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AN EPIDEMIC OF BURGLARY. 


HE great number of burglaries that have occurred re- 
cently in New York cast a serious reflection upon the 
police and also upon the local magistrates who fail to ade- 
quately punish the few bold depredators that are brought be- 
fore them. Most of the burglaries reported occur in private 
residences, family hotels and apartment houses, although 
business houses are raided occasionally. The burglarious 
operations among residences are prosecuted boldly in day- 
light as well as at night, and partake more of the work of 
sneak thieves than of the professors of the jimmy and 
dark-lantern. There are many young men who make a busi- 
ness of hanging about apartment hotels and family flats, 
sneaking in as opportunity offers and searching the premises 
for plunder. They have a fancy for jewelry, bric-a-brac, 
clothing and anything that has a value, which indicates that 
there must be numerous receivers of stolen goods who will 
buy cheaply whatever is offered. Many of these sneak 
thieves gain entrance to premises by pretending to be work- 
men sent to make repairs to the plumbing, gas arrangements, 
etc., and if left alone hastily secure their plunder and escape. 
Instances are not infrequent where they violently assault the 
women of the household and intimidate them into becoming 
helpless witnesses of their robberies. The compact manner 
in which the city is built affords these mauraders excellent 
opportunities for carrying on their work, as they can pass 
over roofs of connecting buildings for whole blocks, entering 
one and robbing another half a dozen houses distant, gaining 
entrance thereto by means of the scuttle in the roof. Their 
departure with their loot is made in the same way. Fire 
escapes afford an easy means of gaining access to a building 
and aiso a ready means of escape. Business houses offer the 
same opportunities for entrance and exit, and that they are 
not better protected is surprising. The boldness displayed 
by these burglars in entering houses in broad daylight, and 
the effrontery they frequently display when detected, indi- 
cate that they regard the police with utter indifference, and 
have little fear of the law in case of their accidental arrest. It 
is a poor day when from one to a dozen burglaries are not re- 
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ported in the morning papers, and it has recently been shown 
that many occur of which the police make no record. With 
daily warnings publicly made, it is surprising that greater 
precaution is not observed to prevent these burglars and 
sneak thieves from carrying on their depredations so success- 
fully. It should not be a difficult matter for a person to 
make his house burglar proof, and owners of family hotels 
and apartment houses should be compelled to have one or 
more watchmen on the premises day and night. But the city 
magistrates are largely responsible for this epidemic of 
burglary in not co-operating heartily with the police and 
meting out the severest penalties to the thieves and robbers 
that are brought before them. If these offenders could be 
sentenced to a chain-gang and made to sweep the streets 
under guard they would be very glad to say good bye to New 
York when they were released. But this will never be, for 
these young robbers have votes, many of them considerable 
political influence, and can be utilized in keeping up the ward 
organizations and voting the Tammany ticket at elections. 
Those who are burglarized can be indemnified by burglary 
insurance for the loss of their property, but that will not 
lessen the number of such depredations or relieve citizens 
of the constant dread of being forced to entertain burglars 
and thieves whenever they call upon them. The burglary in- 
surance companies are a boon in these days, when thieves 
and robbers work their own sweet will upon respectable 
citizens, and every person who owns anything worth stealing 
should secure a burglary policy that will indemnify him for 
any loss he may be subjected to. 





IRE underwriters generally will doubtless feel that one 
serious menace to the safety of New York city was 
eliminated when, on Thursday last, Mayor McClellan revoked 
the licenses of all of the 550 moving-picture shows located in 
that city. This summary and comprehensive action was taken 
after the submission of evidence at a public hearing, which 
satisfied the Mayor that there was a real and almost universal 
danger in connection with such shows. In his statement he 
specified some of the hazardous conditions found, and said: 
As these licenses for moving-picture shows are issued by me, I feel 
personally responsible for the safety and lives of the patrons, and 
take this action on personal knowledge of existing conditions and 
the firm conviction that I am averting a public calamity. 
I do, therefore, order that each and every license issued by me for 
a moving-picture show be, and the same hereby is, revoked and 


annulled. 

I further direct the chief of the bureau of licenses to personally 
inspect the site of every application for a moving-picture show and 
report to me thereon. I am informed by him that he can probably 
inspect twenty-five to thirty of these places each day, and I do hereby 
direct him to take up the inspection in the order of the filing of ap- 
plications for new licenses in the office of the chief of the bureau of 
licenses, City Hall, borough of Manhattan. 

It now seems probable that any licenses issued or renewed 
in future will be based upon greatly improved conditions, and 
that the fire hazard will be much reduced. The courts, how- 
ever, interposed an injunction which prevented the enforce- 
ment of the Mayor’s action in its severest aspect temporarily, 
but there is little doubt that the order will result in great im- 
provement in these dangerous places. 
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ROM various States come hints pointing to the introduc- 
tion of bills to provide for the fixing of fire insurance 
premium rates, or at least of minimum or maximum rates, 
by some State official or commission, on properties located in 
their respective States. Such laws may be enacted, such offi- 
cials may be appointed, and such rates may be fixed; but we 
doubt if any method of compulsion can be found which will 
force the insurance companies to accept risks at rates which 
they regard as inadequate. Insurance is not commerce; the 
insurance companies are not in a position equivalent to that 
of common carriers, and the result of legislation such as that 
alluded to above can, apparently, only be as harmful to the 
citizens of States having such laws as to the companies which 
may be deprived of all, or a portion, of their business in such 
States. An old adage aptly says, “You may lead a horse to 
water, but you can’t make him drink.” The laws of supply 
and demand are operative in insurance as well as in other 
lines of business, and may be depended upon to properly regu- 
late the cost of fire insurance to the insured. Legislators de- 
sirous of promoting the best interests of their constituents 
would do well to give these points due consideration before 
attempting to force fire insurance companies to conduct their 
business at a loss, and thus render it impossible for the peo- 


ple in their respective States to procure sufficient insurance 


protection. 





N unusually broad view of the function which the fire in- 
surance companies perform, and of the impropriety of 
attempting by law to compel them to transact their business 
upon a competitive basis, is taken by Insurance Commissioner 
Love of Texas. His opinion, which is here quoted, should 
receive careful consideration by all legislators: 

In my opinion, competition in fire insurance rates is illogical, op- 
posed to sound public policy and undesirable from every standpoint. 
Insurance companies produce nothing, but are simply convenient 
facilities for the distribution of loss, through which the serious losses 
of an individual or a locality may be absorbed by the general public 
without serious sacrifice on the part of any individual. Justice de- 
mands that- these losses should be equitably distributed among the 
various classes of risks, and equally distributed, as near as may be, 
among those of the same class. 

It certainly seems ridiculous for the members of a State 
Legislature to pass a law forbidding discrimination between 
applicants for life insurance who apparently are on a parity 
as to expectation of life, and then to pass another law virtually 
requiring discrimination in fire insurance rates between risks 
of the same class, or even between different companies writ- 
ing on the same risk. On the other hand, every facility should 
be afforded the fire insurance companies to ascertain, by com- 
bining the results of their experience on all classes of risks, 
the approximate cost of insuring each class, in order that cor- 
rect rates may be charged and the stability of the companies 
assured. 





NE of the most peculiar suits undertaken of late is that 
brought by the State authorities of Arkansas against 

a number of fire insurance companies for alleged violation of 
the anti-compact law. The evident purpose of the law was to 
prevent combinations to maintain or increase the cost of in- 
surance to the insured ; but the alleged violation consists of an 
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agreement to pay not more than fifteen per cent commission to 
local agents, which would have a tendency to lower the cost of 
insurance by reducing the expense of conducting the busi- 
ness. Just how the people of the State will derive any benefit 
from a victory in such a suit it is difficult to figure out. But 
the principle of anti-compact legislation concerning fire in- 
surance is fundamentally wrong, and if any legislation is con- 
sidered necessary as to co-operation it should be such as to 
require all companies to charge the same rate for the same 
risk—a fair and adequate rate—and thus prevent unfair dis- 
crimination. 





LTHOUGH the reports from Southern Italy as to the 
A terrible ravages of earthquake and fire on Monday 
last are very meagre, enough information has been received 
to indicate that the dead in Messina, Reggio and the sur- 
rounding country may reach or exceed 100,000, and that fire 
and flood destroyed what remained of Messina after the 
earthquake. It seems probable that, if any considerable 
amount of fire insurance is involved, the question will 
again be raised as to the liability of the fire insurance 
companies for losses primarily due to earthquake. The dis- 
aster is one of the most appalling of modern times; and the 
sympathy of the civilized world is extended to the stricken 
district. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The regular meeting of the Insurance Society of New York was 
‘held on Tuesday evening last at the society’s rooms, 16 Liberty street. 
The guest of the occasion was Wilber R. Crane, manager of the 
schedule department of the North River Fire, who delivered an ad- 
dress on the “Various Methods of Schedule Rating.” 


Kelly & Fuller have resigned the New York city agency of 
the Southern of New Orleans. It is understood that the local business 
of the Southern will be written over the counter of its New York 
office. 

A special meeting of the Exchange was held on Monday last to 
ccensider the recommendation of the minimum rate committee, that the 
advance of thirty per cent in the rates on a portion of Hoboken be 
rescinded in return for the new thirty-inch water main recently com- 
pleted in the heart of the city. The motion was adopted by unanimous 
vote. It was further resolved to call the attention of the Hoboken 
authorities to the importance of extending similar protection to the 
remainder of the city, and pledging the Exchange to make a cor- 
responding reduction in rates upon the increased territory when the 
work is completed. The present reduction takes effect immediately, 
and may be given to all policies written since November 1, the re- 
duction to date from December 28. Thus the Exchange has squared 
itself in keeping its pledges in another important center. 














‘Because one of the important department heads of the Exchange 
has been mentioned as a suitable candidate for the office of superin- 
tendent of surveys of the New York Board, it has been reported that 
he is brother-in-law of the manager. Of. course, if this were true, it 
was of no importance on the question of qualification. It happens, 
however, to be untrue, and the mention of it is only a slight manifesta- 
tion of ignorant prejudice. ° 

The Governor is keeping very close about his intentions regarding 
the Otto Kelsey vacancy, which” begins to-morrow. A close legal 
friend was asked to join in a petition to the Governor for a certain 
appointment.’ He declined: and said he would speak to the Governor 
by telephone on the subject. The next day he communicated to his 
friend that he had talked with Governor Hughes about the matter, 
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and received a reply to the effect that a petition was useless, as the 
man who is to’be nominated has been selected, though his name was 
the Governor’s secret. 


It was reported on the Street that one of the Lloyds correspondents, 
who has had considerable success in furnishing severe losses upon 
Lloyds policies in the past year, has been notified that his “exclusive” 
arrangements must end January 1. Probably he will find no trouble 
in passing his risks through some London broker, but he will find his 
commissions pared down so he cannot serve other city brokers as in 
the past. 


One of our city agency companies had a shock on Monday upon 
the receipt of a daily report from a New Jersey agent covering a 
tannery risk seventy miles distant from the agency. Upon calling it 
down, the agent concluded to come to the city and demand an ex- 
pianation. To make good he also brought his commission, and called 
attention to the fact that he was commissioned for Blankville “and 
vicinity.” He claimed that the tannery was located in the “vicinity” 
of his agency. The joke is on the company, as they withdrew the can- 
cellation order, and the policy sticks. 


The December losses have been up to the average in November, but 
the experience of several companies which reported on Tuesday last 
was that the total amount was behind last year. It is easier to draw 
biood from a turnip than to extract a beam of joy in an underwriter’s 
December dreams. 


It is reported that M. Lewin Hewes, whose resignation from the 
Scottish Union and National office in Hartford takes effect to-day, 
. is a candidate for manager of the survey department of the New 
York Board. His name has been passed around among the com- 
panies for approval as an approved aajuster in connection with the 
Hilliard agency. 


The flurry in stocks toward an advance this week is a joy to the 
companies whose annual statements will soon be due. 


The Brooklyn agents are apparently convinced that some very 
skillful manipulation in the dates of cancellations and return premiums 
upon policies rewritten at the reduced rates of December 9 has been 
done at the behest of favored brokers. One case was mentioned in a 
New York office where October policies were returned “not wanted,” 
as of November 1, and subsequently rewritten on December Io at the 
reduced rates. There must have been connivance, but the matter was 
referred to as a fact, which impelled the New York counterman -to 
whom the Story was told to say: “There were two d—— rascals in 
the transaction—the agent and the broker.” 


As the term of the Board of Aldermen does not expire to-day, the 
building code commission still lives, and the underwriters have hopes 
of an improvement. The vice-president of one of the large com- 
panies defines the difference between hope and expectation by a story 
of what a wife said of her husband: “I nope to meet him in Heaven, 
but I don’t expect to.” 


Monday’s évening papers gave quite a sensational account of the 
bursting of hose at a fire in a Brooklyn tenement. The incident is 
liable to happen at almost any fire when old hose is used. This proves 
that the inspectors who are supposed to examine and, if necessary, test 

_all the fire department hose do not perform their duty. 


CHICAGO AND THE WEST. 


L. O. Kohtz has declined to accept another term as president of 
the Chicago Board of Underwriters. C. N. Bishop will probably be 
elected president at the annual meeting, as at a recent caucus of the 
members it was decided to support Mr. Nelson. The latter is now 
vice-president of the association and Chicago city manager of the 
Northern of London. 


Lyman Richie & Co. have been appointed sole agents for Chicago of 
the American National of Rock Island, Ill. 


C. L. Livingston, special agent for. the Springfield in Michigan, has 
resigned. 
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BOSTON AND VICINITY. 


J. D. Frye of South Boston has been appointed special agent of the 
Rhode Island Insurance Company for North and South Carolina. 


At the last meeting of the Insurance Library Association, Dexter 
Brackett, chief engineer of the Metropolitan Water and Sewer Board, 
spoke in a very interesting manner on the history and condition of 
waterworks systems in Greater Boston. 


William Brush has been added to the factory improvement com- 
mittee of the New England Insurance Exchange for Western Massa- 
chusetts., 


Fire last Monday evening gave the city of Chelsea its sixth experi- 
ence of the kind for the year—five since the great conflagration of 
April last. It originated in the sawmill of the George D. Emery 
Company, importers and manufacturers of mahogany and Spanish 
cedar. The building was open-frame construction, and the fire made 
very rapid headway. The origin is unknown. Losses are not yet com- 
pletely adjusted, but they will probably amount to about $75,000. 


NOTES FROM PHILADELPHIA. 


A. M. Waldron, the prominent agent, is to be congratulated on the 
success of the operation on his eye for the saving of the sight. 

To-morrow the Peoples National Fire will give a housewarming in 
its home office building, 305-309 Walnut street, and be ready to accept 
business. This organization, with its capital of $1,000,000 all paid in, 
and the greater portion of a similar amount of surplus paid in, justly 
ranks with the prominent insurance enterprises of the country. The 
company’s firm financial foundation, together with its efficient official 
staff, insures for it a brilliant future. Too much praise cannot be 
given to President Louis S. Amonson, whose unceasing and untiring 
work and energy have successfully brought about this organization. 


To accommodate its increasing business the directors of the jef- 
ferson Fire have decided to increase its capital stock $50,000, to make 
the total $250,000, and stockholders have been given the privilege of 
taking a pro rata share of this new issue at double the par value, thus 
insuring an addition of $50,000 to surplus also. 

Will K. Ridge & Co. have been appointed second agents of the Old 
Colony of Boston, reporting to the Arrott-Hawley agency. 

President Henry M. Gratz of the Girard Fire and Marine has re- 
covered from the severe attack of typhoid fever which confined him 
to the University Hospital for several weeks. 

As the corrected rule for insuring merchandise, which has been sold 
and invoice rendered, but not delivered, was inaccurately quoted last 
week, it is reproduced below: 

Held by the executive committee that merchandise which has been 
sold and for which invoice has been rendered, but which merchandise 
is undelivered and has been left with the party having sold it, and. 
which is insured under the name of the person having sold it, can be 
insured under the ordinary merchandise form: “Their own, held in 
trust, or on commission, or sold but not removed.” 

The following clause, if desired, may be made a part of the policy 
form: 

“Tt is understood and agreed that if any portion of the property 
hereby insured has been sold, and invoice rendered, but not removed, 
and is stored at the risk of the insured, loss, if any, on property so 
insured shall be adjusted as though the property had been delivered 
to the several purchasers and the insurance on it had been placed by 


them.” 





THE MIDDLE STATES. 


—Stanley N. Mitchell, a prominent insurance agent of Binghamton, N. Y., died 
last Saturday of heart disease. 

—Allen H. Craft, formerly assistant secretary of the Allegheny Fire, has been 
elected secretary to succeed C. G. Watt, resigned. 

—The Fiedler Real Estate Corporation of Newark, N. J., has been appointed 
agent for the Alliance of Philadelphia and the United Surety of Baltimore. 

—Henry L. Engel of Philadelphia will, on January 1, 1909, remove his offices 
to suites 65 and 66 at 416-420 Walnut street, in order to enjoy better facilities 
for handling his increasing surplus line insurance business. Mr. Engel states 





¢ 
; 
; 
t 


= 


ise See 


SSE eter cr Tiny 


Fire Insurance 


that he will hereafter pay special attention to such business, placing risks in 
good stock and mutual companies. 

—Robert Howell of Philadelphia, Eastern general agent for the Hawkeye of 
Des Moines, retires fronf the general agency business January 1 to become East- 
ern special agent for the Hawkeye: 

—Samuel G. Chard, who died in Buffalo recently, was a veteran fire ‘under- 
writer, and until within a short time was with the Firemans Fund as special 
agent under his brother, Thomas S. Chard. He was sixty-seven years of age. 

—We are advised by General Manager H. L. Engel that, beginning on January 
1, 1909, the Peoples Mutual Fire of Philadelphia will confine its business to 
sprinklered risks and the best character of unsprinklered properties, such as are 
written by the leading American and foreign companies. In its home State it 
will make a specialty of a general mutual business, writing mostly dwellings and 
the safer classes of mercantile risks. The Peoples Mutual has enlarged its 
offices, the better to accommodate its growing business, and from January 1 will 
occupy suites 65 and 66 at 416-420 Walnut street. 





THE NEW ENGLAND FIELD. 


—The valued policy bill in the Vermont Legislature has been reported unfavor- 
ably, and ordered for a third reading. 

—Frederick O. Waldron, secretary of the Insurance Association of Provi- 
dence, R. I., for the past eight years, died this week from pneumonia. 

—William S. Denny of Portland, Maine, for fifteen years employed as the 
Western Maine insurance rate adjuster, died last week, aged eighty years. 

—Frank R. Young of Springfield, Mass., for the past thirty-four years secre- 
tary and treasurer of the Mutual Fire of Springfield, died last week of heart 
failure. ; 





THE WEST. 





George S. Valentine Appointed Assistant United States 
Manager, Prussian National. 

George S. Valentine, for the past six years special agent of the Prus- 
sian National in Minnesota and Iowa, has been appointed assistant 
United States manager of the company, succeeding Harold W. Letton, 
recently appointed United States manager. 





Cincinnati Gleanings. 
{FROM OUR OWN CORRESPONDENT. ] 


A party of engineers of the National Board of Fire Underwriters is 
expected in Cincinnati about December 29, 1908, to inspect the new 
waterworks and various fire houses and other equipment of the fire de- 
partment of that city. Mayor Markbreit has notified the various officials 
to make preparations to welcome the visitors. Among other features, 
an elaborate dinner will be arranged for their entertainment. The 
party will be headed by Chief Engineer Walther. 

The United Fire of Milwaukee will enter Ohio after January 1. 

The business of the old Minster Fire Insurance Association of Au- 
glaize county, Ohio, organized in 1849, has become so extensive that it 
was necessary to reorganize. The Minster Mutual Fire Insurance Com- 
pany of Minster, Ohio, has recently been incorporated, to succeed same. 
The officers are: President, William Nienberg; vice-president, Ber- 
nard Bornhorst; secretary, John Horst; treasurer, Joseph Beckman; 
general manager, Jos. E. Schmeider. 

A committee of the Cincinnati Automobile Club has been endeavoring 
to obtain a special fire and accident rate of the companies writing this 
class. Thus far no special rate has been secured, and the suggestion 
has been made in the Automobile Club’s board of governors that a mu- 
tual insurance company be formed among the club members. The total 
membership of the club is over 400. 

Assistant Fire Marshals Jack Ambrose and John Shear of Cincinnati 
are investigating the fires that destroyed the Hotel Manfod of Millville, 
and the residence of Jesse Rodgers of Hanover township, near Ham- 
ilton, Ohio, over a year ago. It is said that a prisoner in the workhouse 
gave the information that led to the investigations. 

It was the waterworks of Loveland, Ohio, and not of Cleveland (as 
previously stated) which have recently been completed and inspected. 

Cincinnati, December 26. BUCKEYE. 





Ohio Items. 
[FrRomM OUR OWN CORRESPONDENT. ] 


Although the fires were all small, Columbus experienced its record 
month in November, when the department responded to eighty-two 
alarms. The same month a year ago sixty alarms were turned in, and 
the greatest number in any one month of that year was sixty-three. It 
was found that the majority of the fires in November of this year were 
caused by careless handling of gas heating stoves. 

Fire Chief Wallace of Cleveland has notified merchants that no cotton 
or cotton batting shall be used in the decoration of display windows or 
used in any other manner for making holiday displays. He states that any 
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infraction of this order will be followed by arrest. The chief, however, 
states that he will not extend this order to home and church festivities, 
although he warns all of the danger accompanying the use of cotton, 
even for Santa Claus whiskers. 


Early in January the Cuyahoga county delegation to the General 
Assembly will hold a meeting, and among other things to be discussed, is 
the proposed Edwards law, to prohibit the sale of fireworks throughout 
the State. The loss of life and property has become so great from the 
dangerous missiles that are now sold under the name of fireworks that 
an earnest effort will be made to enact such a law. A city ordinance in 
Cleveland prohibits their sale, and a bill for the fireworks in the hands of 
dealers is now before the city council. The owners will be paid for what 
they have left in stock. O. M. C. 

Cleveland, December 28. 





—The United American Fire of Milwaukee will enter Michigan and Ohio after 
the first of the year. 

—Insurance Commissioner T. J. McComb of Oklahoma will ask the coming 
legislature to enact a fire marshal law. 

—Insurance Commissioner Hartigan of Minnesota has been appointed by the 
Governor for two years from January 1. 

—It is anticipated that the unpaid loss claims of the Ohio German Fire will 
reach more than $200,000, instead of $135,000, as first estimated. 

—John Shepherd has resigned as Missouri State agent of the Liverpool and 
London and Globe, to go into the cement business in New York city. 

—According to the report of the engineers of the National Board’s committee 
on fire prevention, the conflagration hazard at Springfield, IIl., is severe. 

—J. M. Neuberger, who retired this week as Western manager of the Atlas of 
London, was presented with a handsome gold watch by the department staff. 

—The Standard Fire of Keokuk, which until recently wrote surplus lines, has 
withdrawn from that field and will confine its operations to regular local agency 
business. 

—The board of directors of the American of Newark have conferred the title 
of assistant manager on Charles T. Sackett, who has been associated with Man- 
ager Sheldon for the past twenty-five years. 

—C. W. Kimmel of Kendallville, Ind., special agent of the Germania Fire for 
Indiana, has resigned because of his election to the Indiana Senate. State Agent 
Engel will now have sole charge of the field. 

—The Western department of the Fire Association has added Missouri to the 
field of E. L. Colburn, special agent for Iowa. E. W. Degrof of Omaha will 
supervise South Dakota, Kansas and Nebraska. 

—T. A. Robinson, Iowa State agent of the Royal, has resigned as of January 1, 
1909. C. R. Tyrrell, special agent in Western Iowa, will become State agent, 
succeeding Mr. Robinson, with headquarters at Des Moines. 

—In response to a suggestion from the Western Union, the Eastern Union 
will appoint a committee to confer with a similar committee from the Western 
Union regarding the adoption of the Dean schedule in the East. 

—tThe insurance agents in Iowa will have a bill introduced into the legislature 
to modify the anti-compact law of the State. It is believed that by inserting a 
clause forbidding exorbitant rates such a measure may go through. 

—Members of the Farmers Mutual of Presque Isle County, Michigan, have 
secured an injunction to prevent the directors from levying an assessment to 
pay the $48,000 losses sustained by the company by forest fires in October. 

—Special agents, raters and old friends of W. W. Dudley, former secretary of 
the governing committee of the Western Union, presented him with a handsome 
loving cup during the holiday week as an expression of their regard and good will. 

—Lee L. Hamlin has been appointed State agent of the Home of New York, 
succeeding P. W. Plank. Mr. Hamlin will be assisted in Nebraska by Special 
Agent John W. Morrison of Omaha, and in Colorado by Harold Rogers. Robert 
W. Rates will take charge of the Oklahoma field. 

—Joseph Crane of the Oklahoma Inspection Bureau has been appointed special 
agent of the London and Lancashire and the Orient, assisting J. W. Hoffmann 
in Missouri, Kansas, Nebraska and Oklahoma. John Stafford, special agent for 
Minnesota and Iowa, will cover South Dakota also. 

—tThe firm of Kreismann & Warfield of St. Louis, Mo., will dissolve partner- 
ship on January 1. L. A. Warfield has been appointed resident manager of the 
New York Underwriters Agency. F. H. Kreismann will continue to represent the 
New York Underwriters Agency as its primary local agent, and will succeed to 
the companies now in the agency. 

—Charles W. Barnes, Superintendent of Insurance in Kansas, expects to ask 
the legislature to create, if it is deemed advisable, a commission to investigate the 
subject of rates for fire insurance companies and to provide if possible for the 
creation of a bureau as a part of the Insurance Department which shall have 
charge of the rates for fire insurance, just as the Board of Railroads Commis- 
sioners has charge of the freight and passenger rates in the State. 

—Superintendent of Insurance E. E. Rittenhouse has tendered his report to 
the Governor for the fiscal year ended November 30. He recommends various 
changes in the laws governing insurance, among which are the following: Any 
person accepting or making a contract- of insurance with an unauthorized com- 
pany should pay to the State a 3 per cent tax on the premiums received. The 
two per cent tax upon insurance premiums should be repealed and the necessary 
revenue secured by increasing the general tax upon insurance companies, the tax 
to be apportioned pro rata. The annual fees, which now amount to about 
$40,000, should be increased to $50,000 to provide for contingencies. 
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THE SOUTH. 


Hartford Fire’s Reported Southern Change. 
[From OuR OWN CORRESPONDENT. ] 


A report that the Hartford Fire would soon establish Southern head- 
quarters in Atlanta, with Egleston & Prescott as general managers, be- 
came generally current in Southern underwriting circles within the 
past few days. 3 

Your correspondent called upon Egleston & Prescott, seeking 
confirmation of the rumor, but Mr. Prescott stated that he could 
not say as yet whether the rumor was to be fulfilled. It appears, there- 
fore, that the matter is still in an indefinite state. 


Atlanta, December 26. EMPIRE. 





Improvements at New Orleans. 
[From OuR OWN CORRESPONDENT. ] 


Extensions of the water system in New Orleans which are bringing 
about slight improvements in the fire-fighting resources of the city are 
attracting much attention among the local fire insurance men. De- 
termined efforts are being made by the city and the sewerage and 
water board to improve the service, and fairly good results are being 
obtained. It is hoped to effect a gradual improvement that will result 
in an early reduction of insurance rates, which the companies, in self- 
defense, have been forced to raise. So far the sewerage and water 
board has completed the installation of water mains in 500 miles of 
streets, and has also provided a purification plant and two main pumping 
stations. The whole has cost something like $7,000,000. No part of 
the old waterworks system is included in the 500 miles of streets men- 
tioned. In the meantime, arrangements are also being made to take 
over the old system which has been operated by a private corporation. 
The franchise for the latter is about to expire. Because it had such a 
short term of life, the company made no efforts to improve its system, 
and the fire-fighting resources have, on several occasions, been proved 
to be very inadequate as a result. When the sewerage and water board 
takes over the old plant in March, it will make a number of improve- 
ments and will also provide changes that will add to the efficiency of 
the water system as well as to the pressure. 

Edward Gauche has established a new insurance and real estate 
agency, with headquarters in the Carrollton branch of the Whitney- 
Central Bank. 

Ernest A. Carrere, a well-known insurance and real estate agent, 
and several associates, have incorporated their business. They will 
henceforth operate as the Ernest A. Carrere Company. The capital of 
the new concern is $500,000. It will conduct a general insurance agency 
and real estate business. MAGNOLIA. 

New Orleans, December 26. 





—Arnold, Raines & Co. of Little Rock, Ark., has resigned the representation 
of the Walla Walla Fire, effective January 1. 


—The Rhode Island Fire has entered North and South Carolina, appointing 
J. D. Fry of South Boston, Va., its special agent for that territory. 


—William A. Stone of Memphis, special agent of the Northern Assurance for 
Kentucky and Tennessee, has resigned to engage in adjusting work. 

—E. N. O’Beirne, special agent in the general agency of Hughs & Yates of 
Atlanta, has resigned to enter the service of the Continental as special agent for 
Louisiana. 


—A prominent Southern insurance journal, in a recent issue, mentions a 
rumor to the effect that the Southern Home of Bartow, Fla., may reinsure its out- 
standing liabilities. 

—E. E. Fortson, special agent of the Seaboard Fire and Marine, resigned as of 
December 31, and Richard O’Neale, formerly special agent for Smith & Cochran 
of Dallas, Tex., will succeed Mr. Fortson. 

—J. E. Bardwell was arrested recently at Dallas, Tex., charged with violating 
article 15 of the penal code of Texas by representing two Lloyds organizations 
which had no authority to transact business in that State. 


—It is understood that the Hartford Fire intends to make a change in the 
method of handling its Southern business, now supervised by General Agents 
Egleston and Prescott, by having the business reported to Atlanta instead of 
direct to Hartford. 


—R. H. Cooper has resigned as stamping secretary for district 4 of the West 
Virginia Fire Underwriters Association, and J. G. Woodruff of Bluetield has 
been appointed to succeed him, with headquarters at Clarksburg. A. L. Urbach 
succeeds Mr. Woodruff at Bluefield for district 6. 


—Edgar S. Wilson of Macon, Ga., manager for the Firemans Fund Insurance 
Company, favors his friends with a handsome purse and bill roll, in which, as a 
pocket piece, is enclosed a metallic “Membership Emblem of the Don’t Worry 
Club,” carrying various “good luck” signs and the inscription: “May your purse 
never be empty.” 


—The general agency of Banks, Bloom & Co. of Fordyce, Ark., has been 
dissolved, and Mr. Bloom will accept a position as special agent of the Washing- 
ton Fire for Arkansas and Oklahoma. The general agency of the Cosmopolitan 
and probably that of the Southern National will be taken over by the firm of 
A. B. Banks & Co. 

—-In his annual report of the West Virginia Insurance Department, Auditor 
Arnold C. Scherr recommends the following revisions of the laws governing fire 
insurance. The licensing of all solicitors in addition to agents; revising section 
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36 so as to more specifically define the character of investments of fire insurance 
companies; revising the resident agents’ law so as to cover fire insurance only; 
the passage of a measure prohibiting rebates on fire insurance premiums. 





THE PACIFIC COAST. 


The Rocky Mountain Field. 
[FRoM OuR OWN CORRESPONDENT. ] 


Henry I. Riemann, for some time connected with the home office of 
the American Central at St. Louis, has been selected to assist State 
Agent Sam Woolard in his field, which includes the big and growing ter- 
ritory of Kansas, Oklahoma, Colorado and New Mexico—and then some. 
“Sam” is the only field man out this way since the late lamented Dan 
Osmun passed to his reward who has any right to a military prefix to 


-his name, and it is strictly in order to congratulate the ‘‘Colonel’’ on 


the acquisition of a well-earned assistant. 

Special Agent “Billy” Cree of the Phenix, formerly well known in 
the mountain field, but latterly doing good work for the company in the 
land of the Dakotas, has been assigned to Manitoba and Eastern Canada. 
His legion of friends are pleased to learn of this recognition of Mr. 
Cree’s able services. 

A. K. Driscoll, having charge of the Nebraska field for the Hanover, 
has had Colorado added to “his,” following the recently-announced 
resignation of Special Agent Richards, to accept a similar position with 
the Connecticut. 

The “skyscraper” problem in Denver, which has had as much free 
advertising as the ordinary prize fight or a presidential election, has 
been settled by a compromise on a twelve-story limit, all buildings over 
six stories to be class A fireproof. The present city ordinances relating 
to fire protection being considered altogether inadequate for buildings 
of the proposed class, if not also of the present type, a resolution has 
been introduced in the city council which provides for a thorough re- 
vision of Denver’s present fire ordinances. The city’s fire record has 
always been phenomenally good, but many have ascribed it in large 
measure to good luck; hence this move is regarded among insurance and 
business men as a needed one. CENTENNIAL. 

Denver, December 25. 





MISCELLANEOUS FIRE NEWS. 


—H. D. Teall, formerly of Chicago, has been appointed special agent for the 
Bertheau Watson Company at San Francisco. 

—The Phenix of London has taken out the earthquake clause from its policies 
issued elsewhere in California except San Francisco and Los Angeles. 


—tThe fire insurance companies operating in California may be called upon to 
contribute toward the support of the firemen’s pension funds, as those funds are 
reported to be at a low ebb. 


—A bill will probably be introduced in the next session of the British Parlia- 
ment to amend the marine insurance act of 1906, in order to check the evils 
arising from P. P. I. marine insurance. 


—The Portland (Ore.) Chamber of Commerce will ask the coming legislature 
to repeal the present law requiring a deposit of $50,000 in approved securities 
from outside fire insurance companies before they can receive a license from the 
State. 


—According to the annual report of Superintendent Kimball of the United 
States Life Saving Service, there were 1094 vessel disasters in the United States 
during the last fiscal year, resulting in a property loss of $1,863,790 and a loss 
of twenty-two lives. 

—At a meeting of a Lloyds underwriters recently held in London a resolution 
was unanimously adopted deprecating the granting of P. P. I. policies to those 
having no interest in the vessel, and trusting that members will do all in their 
power to discourage the practice. 


—Love, Hamilton & Bascom of Toronto, local agents for the Home of New 
York, and Joseph Murphy, for the past five years Ontario provincial agent of the 
New York Underwriters Agency, have joined forces under the firm name of 
Murphy,. Love, Hamilton & Bascom. 


—The Firemans Fund of San Francisco has been awarded $2000 damages 
against the O. R. and N. Railroad at Colfax, Wash. The company claimed that 
the railroad was responsible for the spread of flames at the Winona fire which 
occurred August 23, 1907, the railroad having stored explosives in depot build- 
ings, which exploded, throwing burning brands into adjacent property. 

—The Royal of Liverpool has decided to transact business against loss of 
profits through the interruption of business by fire in Great Britain. The Com- 
mercial Union has also decided to issue policies in Great Britain covering the loss 
of net profits caused by the cessation of business following a fire; the payment 
of standing charges and the increased cost of working while business is partially 
or wholly unproductive. 


—The Sun Insurance Office of London will enter upon its 200th year of con- 
tinuous business on January 1, 1909. As a matter of fact, the company existed 
prior to that year, its present charter being in the name of the “Exchange 
House Fire Office, alias Sun Fire Office,” but the amalgamation of the two 
institutions under the name of the “Sun Fire Office” did not become effective 
until early in the year 1710. In view of the bi-centenary, the company is 
sending to its agents a supply of special daily reports bearing an appropriate 
reference to the occasion about to be celebrated and requesting them to make a 
point of favoring the company during 1909 with as large a share of business as 
their regard for the society and its officials in this country may dictate. 
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THE GIANTS OF THE FIRE INSURANCE BUSINESS. 


The Leaders in Assets and Surplus—Ten Companies Transact 
One-Quarter of the Country’s Insurance—Thousands of 
Millions of Risks in Force—Business Since Organ- 
ization of a Dozen Great Institutions—Brief 
Historical and Biographical Sketches. 


The business of fire insurance has grown rapidly in the last few years, 
keeping pace with the industrial and commercial progress in the United 
States, and has now reached vast proportions. In round numbers, $43,- 
000,000,000 of fire and marine risks were in force in this country at the 
termination of the year 1907; the premiums for that year aggregated 
about $320,000,000, and the loss payments were about $150,000,000, while 
the assets of the fire and marine insurance companies approximated 
$570,000,000, of which sum about $265,000,000 represented surplus as to 
policyholders. , 

ASSETS. 

While there were more than eighty companies whose assets exceeded 
$1,000,000 each, and many hundreds of companies—large and small—were 
conducting the business, it is found that eight companies, each having 
$10,000,000 or more of resources, held over one-fifth of all the combined 
assets, as is shown below: 

Home, New York......... $20,862,698 | Liv. & Lon. & Globe, Liv’p’1. $12,560,212 


Hartford Fire, Hartford... 18,882,806 | Royal, Liverpool..... eeeee 11,894,088 

Continental, New York.... 16,399,452 | Ins. Co. of N. A., Phila... 11,221,740 

Amtna, Hartford, . v6.2 scess 14,884,569 j a 

German-American, N. Y... 18,508,038 | Total, eight companies..... $120,213,598 
SURPLUS. 


Measuring the strength of the leaders by surplus as to policyholders, 
it is learned that more than twenty-one per cent of all such surplus 
was held by ten companies, which each had $3,000,000 or more beyond all 
liabilities except capital. They were the following: 

Home, New York.......... $9,708,211 | Ins. Co. of N. A., Phila.... $3,976,348 


Continental, New York..... 8,503,591 | Phoenix, Hartford.......... 3,421,837 

tna, Hartford...........-. 7,529,539 | Firemens, Newark.......... 3,148,371 
German-American, N. Y.... 5,915,858 | Royal, Liverpool........... 3,094,131 
Hartford Fire, Hartford.... 5,189,005 —_——_—_—— 
Liv. & Lon. & Globe, Liv’p’l. 4,401,167 | Total, ten companies........ $54,882,545 


PREMIUM INCOME, 1907. 
Nearly one-fourth of all the premium income in 1907 went to ten com- 
panies, whose individual writings exceeded $5,000,000, as set forth below: 
Hartford Fire, Hartford. ...$14,431,828 | German-American, N. Y.... $6,445,132 


Home, New York.......... 10,338,165 | Royal, Liverpool........... 6,359,730 
Ins. Co. of N. A., Phila.... 8,225,174 | Phenix, Brooklyn.......... 6,323,266 
Liv. & Lon. & Globe, Liv’p’]. 8,021,447 | National, Hartford......... 5,868,495 
f®tna, Hartford........... ,126,384 x —_—_—— 
Continental, New York..... 6,718,327 | Total, ten companies....... $79,847,948 


LOSS PAYMENTS, 1907. 
About twenty-three per cent of all loss payments in 1907 were dis- 
bursed by the nine companies listed hereunder, each of which paid out 
more than $2,500,000 for losses: 


Hartford Fire. Hartford.... $6,995,644 A®tna, Hartford........... $3,331,338 


Home, New York.......... 4,622,475 | German-America, N. Y..... 3,116,654 
Ins. Co. of N. A., Phila.... 4,876,272 | Phenix, Brooklyn.......... 8,109,741 
Royal, Liverpool........... 8,894,225 | Continental, New York..... 2,932,935 
Liv. & Lon. & Globe, Liv’p’l. 38,782,230 —__——_ 

Total, nine companies...... $36,161,514 


RISKS IN FORCE. 


The almost inconceivable sum of forty-three thousand millions of 
dollars of risks remained in force at the end of the year 1907, of which 
the twelve companies which had in excess of $700,000,000 each, and, to- 
gether, over $13,000,000,000 of risks in force, were the following: 


Hartford Fire, Hartford. $1,872,957,804 | Ins. Co. of N. A., Phila. $918,132,042 
Home, New York....... 1,620,086,291 | Phenix, Brooklyn ...... 918,426,288 
Royal, Liverpool....... .1,317,286,291 | National, Hartford...... 791,725,467 
Continental, New York.. 1,236,508,587 | Phoenix, Hartford...... 714,846,399 
German-American, N. Y. 1,206,557,708 | North Brit. & Mercantile 706,701,785 
Liv. & Lon. & Globe.... 1,110,816,044] | tinier tincaiep 
A@tna, Hartford ...... 934,886,875 | Total, twelve companies. $13,343,331,581 


PREMIUMS SINCE ORGANIZATION. 


Thirteen companies have each received more than $75,000,000 of pre- 
miums since their organization (or since the admission to the United 
States of foreign companies). The subjoined list embraces the leaders 
in this respect: 
7®@tna, Hartford......... $216,989,508 


Continental, New York... $122,308,792 


Ins. Co. of N. A., Phila. 198,702,359 heenix, Hartford........ 103,576,640 
Hartford Fire, Hartford. 196,486,611 | German-American, N. Y.. 93,562,884 
Home, New York...... 192,398,846 | North Brit. & Mercantile. 86,853,390 
Liv. & Lon. & Globe.... 183,628,914 | Commercial Union, Lon.. 79,020,617 
Phenix, Brooklyn........ 164,898,558 | Fire Association, Phila.. 79,004,729 


Royal, Liverpool........ 125,563,674 


Total, thirteen companies. $1,842,935,022 


LOSSES SINCE ORGANIZATION. 


The losses paid since the organization of American companies, or the 
admission of foreign companies, run up to tremendous sums, and eleven 
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companies have individually disbursed amounts in excess of $50,000,000 to 
loss claimants. These companies are listed below: 
Ins. Co. of N. A., Phila...$135,466,711 | Royal, Liverpool.......... $74,546,326 


Hartford Fire, Hartford... 117,615,952 | Continental, New York.... 65,980,244 
4®tna, Hartford........... 112,036,859 heenix, Hartford......... 61,162,468 
Liv. & Lon. & Globe, Liv’p’] 111,855,511 | North Brit. & Mercantile.. 54,528,403 
Home, New York......... 110,323,342 | German-American, N. 50,646,440 


Phenix, Brooklyn......... 82,055,561 


Total, eleven companies. ..$976,217,817 

In the foregoing tabulations, the leading five places are found to be 
divided among eight companies, viz.; the Avttna, the Continental, the 
German-American, the Hartford, the Home, the Insurance Company of 
North America, the Liverpool and London and Globe and the Royal. Brief 
historical sketches of these thriving institutions are here presented, with 
short biographies of their chief officers. 


PORTRAITS OF PROMINENT UNDERWRITERS. 


In a supplement to this number of THE SPECTATOR we present the 
portraits of E. G. Snow, president of the Home Insurance Company of 
New York; Charles E. Chase, president of the Hartford Fire Insurance 
Company; Henry Evans, president of the Continental Insurance Company 
of New York; Wm. B. Clark, president of the A0tna Insurance Company 
of Hartford; Henry W. Eaton, New York, resident manager of the Liver- 
pool and London and Globe Insurance Company of Liverpool; Cecil F. 
Shallcross, New York, manager of the Royal Insurance Company of 
Liverpool; Albert R. Hosford, New York, assistant manager of the 
Royal Insurance Company of Liverpool; Charles Platt, president of the 
Insurance Company of North America, of Philadelphia; and Eugene L. 
Ellison, vice-president of the same company. 


AITNA INSURANCE COMPANY, HARTFORD, CONN. 


Organized in 1819, the Actna of Hartford has now nearly completed 
eight decades of business activity, and has accomplished the feat of col- 
lecting more premiums than any other American fire insurance com- 
pany, its receipts since organization having amounted to nearly $217,- 
000,000 up to the end of 1907. During the period it has paid losses ex- 
ceeding $112,000,000, and on December 31, 1907, had about $15,000,000 of 
assets, of which more than. one-half was surplus as to policyholders. 
Such a record is one which any underwriter or financier might be proud 
to achieve. The company has passed successfully through numerous 
vicissitudes, in which its officers, directors and stockholders have had 
opportunities to display their loyalty and generosity. At the time of 
the great Chicago fire, in 1871, the company’s capital was $3,000,000. Its 
losses at Chicago were $3,782,000; and to help provide for same the 
capital was reduced to $1,500,000, and promptly restored by the payment 
by stockholders of $1,500,000. In the following year, the loss of $1,- 
635,000 in the Boston conflagration was followed by a reduction in the 
capital of $1,000,000, which amount was paid in by stockholders and the 
capital again raised to $3,000,000. The sale of $1,000,000 of stock in 1881 
brought the capital up to $4,000,000, its present amount. 

The officers of this staunch, loss-paying institution are: President, 
Wm. B. Clark; vice-president, W. H. King; secretary, Henry E. Rees; 
assistant secretaries, A. N. Williams, E. J. Sloan, E. S. Allen and Guy 
E. Beardsley. During its long and honorable history, the Aitna has had 
but six presidents, the present incumbent, Wm. B. Clark, having been 
elected in 1892, on the twenty-fifth anniversary of his becoming con- 
nected with the company. Under his capable administration the com- 
pany has made great progress. 


CONTINENTAL INSURANCE COMPANY, NEW YORK. 


The Continental of New York, now nearly fifty-six years old, is known 
throughout the length and breadth of the land as one of the most in- 
dependent, conservative and successful of fire insurance corporations. 
It stands well up among the leaders in all the features indicative of 
financial strength, enterprise and underwriting judgment. In common 
with other companies, it has at times experienced heavy losses, as in 
the Chicago, Baltimore and San Francisco conflagrations, but not since 
1872 has it been obliged to call upon stockholders for assistance where- 
with to meet losses, although it was called upon to pay nearly $2,700,000 
tc policyholders in Baltimore and San Francisco, in 1904 and 1906. The 
Continental has a strong official staff and a fine field organization, whose 
thorough underwriting efficiency is well attested by the almost uni- 
formly profitable business of the company. 

The list of officers embraces the following: President, Henry Evans; 
vice-president, Geo. E. Kline; secretaries, J. E. Lopez and E. L. Bal- 
lard; assistant secretaries, Chas. R. Tuttle and James A. Swinnerton. 
Mr. Evans first entered the service of the Continental in 1878 as a junior 
clerk. For a few months in 1880, he was in a brokerage office, learning 
that branch of the business; but ever since he has been continuously 
with the Continental. He steadily advanced to the highest office in the 
gift of the company, having been made secretary of the agency depart- 
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ment in 1888, elected second vice-president in 1889, vice-president in 
1892, and president in 1903. Since his accession to the presidency the 
Continental’s business operations have produced most satisfactory 
results. 

GERMAN-AMERICAN INSURANCE COMPANY OF NEW YORK. 


One of the foremost companies in the firé underwriting world is the 
German-American Insurance Company of New York, which commenced 
business some thirty-six years ago, and has steadily progressed until it 
now occupies a place among the leaders. In 1903, just prior to the 
Baltimore conflagration, the capital was increased from $1,000,000 to 
$1,500,000, and at the same time the stockholders paid in $913,680 of addi- 
tional surplus. Although the company suffered nearly $700,000 of 
unusual losses at Baltimore in 1904, it nevertheless not only did 
not encroach upon its new surplus, but actually increased its 
surplus over $200,000 in that year. When the San Francisco con- 
flagration came, in 1906, inflicting about $2,300,000 of loss on the 
German-American, the company was amply able to take care of all 
losses without calling upon its stockholders for assistance, and still tc 
show a depletion of surplus for the year of only about $1,300,000. At 
the end of 1907 the company was well equipped for its business, with 
assets of $13,508,038 and a surplus as to policyholders of $5,915,353, and 
had paid more than $50,000,000 of losses since organization. The same 
interests that control the German-American are also dominant in the 
German Alliance Insurance Company of New York, which, at the end of 
1907, had $1,308,188 of resources, with a policyholders’ surplus of $744,591. 

The German-American is fortunate in having a particularly capable 
and skillful managerial staff, comprising the following well-known under- 
writers: President, Wm. N. Kremer; secretary, Chas. G. Smith; 
assistant secretaries, E. M. Cragin and C. H. Coffin. The company num- 
bers among its directors some of New York’s most prominent business 
men. : 

HARTFORD FIRE INSURANCE COMPANY, HARTFORD, CONN. 


One of the most noticeable features in American fire underwriting 
during the last thirty years has been the steady advance of the Hart- 
ford Fire as it forged to the front among its competitors, particularly in 
the matter of premium receipts. In this respect the Hartford Fire is 
far and away ahead of its nearest rival, and it also, naturally, leads in 
the volume of risks in force and in annual loss payments. The growth 
in the company’s premium income from $1,629,821 in 1877, to $14,431,828 
in 1907, is one of the marvels of the fire underwriting business in the 
United States. Participating to so great an extent in the insurance 
transactions of the country, it is not strange that the company has met 
with heavy conflagration losses during its history, which covers nearly 
a century of activity. The first of these was a loss of $64,973 in the great 
fire in New York in 1835. On learning of the conflagration the then 
president and secretary traveled to New York in a sleigh, and announced 
that the Hartford Fire would pay all losses in full, and accept new busi- 
ness. As numerous other companies had failed, this stand of the Hartford 
Fire was a most effective advertisement, and the confidence it inspired 
yielded excellent returns in the way of future business. While the amount 
named is now paid out by the company twice a week in the ordinary 
course of business, it was then relatively very large, for the company’s 
capital was but $150,000. Other conflagration losses since borne by the 
company—and paid in full—are the following: Chicago, 1871, $1,968,225; 
Boston, 1872, $485,356; Baltimore, 1904, $1,213,844; San Francisco, 1906, $6,- 
766,937. The last-named loss exceeded the capital and surplus of the com- 
pany; but the loyalty and good faith of the stockholders stood the test, and 
they subscribed for $750,000 of new stock at 500 per cent, thus adding $3,- 
000,000 to surplus, and permitting the company to pay all its losses to the 
last penny, and to continue business upon so substantial a footing that 
at the end of 1906 the company had a surplus as to policyholders of $4,- 
783,254. It is by such sacrifices that the officers, directors and stock- 
holders of the Hartford Fire have helped to build up a corporate reputa- 
tion that is second to none throughout the world. . 

For forty years, from 1867 to 1907, the destinies of the Hartford Fire were 
largely guided by President George L. Chase; and since his death have 
fallen into the efficient and thoroughly-trained hands of his son, Charles 
E. Chase. Mr. Chase is ably supported in the administration of the 
company’s affairs by Vice-President R. M. Bissell; Secretary Thomas 
Turnbull, and Assistant Secretaries Frederick Samson and S. E. Locke. 
The company’s field of ‘operations comprises practically the whole 
country, and it is thoroughly cultivated and supervised by a strong and 
well-organized staff of managers, inspectors, general and special agents. 

HOME INSURANCE COMPANY, NEW YORK. 

With $20,862,698 of assets, and a surplus as to policyholders of $9,- 
703,211, the Home Insurance Company of New York easily holds first 
Place in these particular features of a company’s financial exhibit 
which so clearly indicate the protection afforded policyholders. The 
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Home has been engaged in active and honorable business for fifty- 
five years, and has averaged loss payments of over $2,000,000 per annum 
for that whole period. In 1871, the Chicago conflagration imposed a 
loss exceeding $3,000,000 upon the company, causing an impairment of 
its capital of about $1,500,000; but this sum was promptly contributed by 
its stockholders. Although the Home has since suffered conflagration 
losses at Boston, Baltimore and San Francisco aggregating about $4,- 
100,000, it has not been necessary to call further upon stockholders in 
order that the company might pay its claims in full; in fact, the com- 
pany’s recuperative power is such that during the four years, 1904-1907, 
inclusive, it not only paid its normal losses and $3,300,000 of Baltimore 
and San Francisco claims, but was able to show an increase in surplus 
as well, even with security values at a low ebb. The Home is recognized 
as a power in the underwriting world, its conservative and independent 
methods having won for it a leading place among the giants of the busi- 
ness. It has an exceptionally strong corps of officers, which is made up 
of the following prominent underwriters: President, Elbridge G. Snow; 
vice-presidents, E. H. A. Correa and F. C. Buswell; secretaries, A. M. 
Burtis and Charles L. Tyner; assistant secretaries, H. J. Ferris and 
Cc. A. Ludlum. 

President Snow’s connection with the Home dates back to 1862, when 
he joined the office force of the company. Several years later he went 
to Boston, where he represented the company as State agent for Massa- 
chusetts. He also became interested in the local agency business there, 
as a member of the firm of Hollis & Snow. In 1885, Mr. Snow returned 
to the New York office as assistant secretary, three years later becoming 
vice-president; and he was chosen president in 1904, on the resigna- 
tion of John H. Washburn. Mr. Snow has not only devoted many years 
to the service of the Home, but has carried it successfully through the 
trying periods entailed by two great conflagrations. 


INSURANCE COMPANY OF NORTH AMERICA, PHILADELPHIA. 


Sixteen years after the Declaration of Independence was promulgated, 
the Insurance Company of North America had its inception in Phila- 
delphia, and during the 116 years since has continuously conducted a 
gradually increasing volume of business. Its lines of operation have 
broadened with the march of civilization and the need for insurance, 
until now the company is transacting business in all of the States and 
Territories, in Canada, and in England. Throughout its entire history, 
the Insurance Company of North America has borne a spotless reputa- 
tion, and has met its every obligation promptly. and fully. It has had 
but eight presidents, the present incumbent of the office, Charles Platt, 
having held office since 1878. Some of the unusual losses sustained by 
the company were those due to the Chicago conflagration, in 1871, $650,- 
000; the Boston fire of 1872, $990,000; the Baltimore conflagration in 
1904, $507,292, and the San Francisco disaster in 1906, $3,315,000. An 
unblemished record, extending considerably beyond a century, is one to 
which the president and past officers have all contributed, and one of 
which every friend of the company may well be proud. 

Loss payments have averaged about $1,167,000 for every year the com- 
pany has been in existence, and now range over $4,000,000 per annum 
in normal years. The company possesses over $11,000,000 of assets, and 
a surplus as to policyholders of about $4,000,000, so that it is well 
equipped to continue to furnish indemnity for another century. The 
official roster embraces the names of some of America’s best-known 
underwriters, and here follows: President, Chas. Platt; vice-president, 
Eugene L. Ellison; second vice-president, Benjamin Rush; secretary, 
T. Houard Wright; assistant secretaries, Henry W. Farnum and John 
O. Platt. 

The parties largely interested in the Insurance Company of North 
America are also in control of the Alliance Insurance Company of 
Philadelphia, which had assets aggregating $1,255,149 at the end of 1907, 
with a surplus as to policyholders of $678,182. 

President Platt was engaged in mercantile pursuits prior to his enter- 
ing the insurance business, and completed a circuit of the globe, spend- 
ing some years in business in China. In January, 1860, he was chosen 
secretary of the Insurance Company of North America; nine years later 
was elected vice-president, and in January, 1878, was elevated to the 
presidency, which office he has since filled with ability. 

Vice-President Ellison is a native of Delaware, and was educated in 
the public schools and in the academy at Newark, Del. After having 
some experience in mercantile and banking lines, he became general 
agent for the Enterprise Insurance Company of Philadelphia; and, later, 
was assistant manager of the Philadelphia Clearing House. His general 
business training has well fitted him for the important office he now 
occupies. 

LIVERPOOL AND LONDON AND GLOBE INSURANCE COMPANY, 
LIVERPOOL, ENGLAND. 

Sixty years ago the Liverpool and London and Globe Insurance Com- 

pany of Liverpool, England, gained its first foothold in the United States, 
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and has since built up an extensive and increasing business in this 
country, its policies being rightly regarded as being as good as gold. 
Since its admission, the company has received $183,628,914 of premiums 
in the United States, and has paid $111,855,511 of losses, including several 
severe conflagration losses, those due to the San Francisco catastrophe 
in 1906 having amounted to more than $4,000,000, and having been chiefly 
paid by remittances from the home office of the company. On December 
31, 1907, the United States branch held $12,560,211 of resources, with a 
surplus of $4,401,167. The company has a well-established agency plant 
covering virtually the whole country, and is known far and wide as a 
reliable purveyor of indemnity against loss by fire. It is justly popular 
with the public and with agents, and enjoys a reputation which is 
second to none. The company’s home office statement shows assets 
amounting to over $55,000,000. Although it transacts fire insurance only 
in the United States, the Liverpool and London and Globe writes fire, 
life, accident, employers liability (including domestic servants), fidelity 
and burglary risks in other countries. 

The company has a strong board of United States trustees, and its active 
management in this country is in the hands of the following-named repre- 
sentative underwriters: Resident manager, H. W. Eaton; deputy manager, 
Geo. W. Hoyt, New York; agency superintendent, J. J. Martin; resident 
secretary, W. S. Warren, Chicago; resident secretary, Clarence F. Low, 
New Orleans; resident secretary, Chas. D. Haven, San Francisco. 

Henry W. Eaton has been the company’s resident manager for thirty 
years past. Beginning his insurancé experience in a minor capacity with 
the Liverpool and London and Globe, his ability and application were 
recognized by his superiors, and were rewarded, before he had reached 
the age of thirty, by his appointment as West of England manager for 
the company. Subsequently, his success in that position warranted his 
being given the post of American manager, which responsible office he 
has since filled. 


ROYAL INSURANCE COMPANY, LTD., LIVERPOOL, ENGLAND. 


A fire insurance company whose name, the world over, is a synonym 
for stability and fair business methods, is the Royal Insurance Com- 
pany of Liverpool, England. Organized in 1845, it commenced operations 
in the United States six years later, and has gathered a clientele in this 
country which contributes over $6,000,000 of net premiums yearly to- 
wards the total business of the company, its aggregate premium re- 
ceipts in the United States having been $125,563,674 up to the end of 
1907. Its total loss payments in the United States have reached the sum 
of $74,546,326, including various conflagration losses, those at Baltimore 
in 1904, and San Francisco in 1906, having amounted to more than $5,- 
500,000. The San Francisco losses were met by remittances from the 
company’s home office. The latest home office financial statement of 
the Royal showed that it possessed over $70,000,000 of assets, applicable 
to both its fire and its life insurance departments. The company writes 
only fire insurance in this country. 

The United States branch, of which the New York Life Insurance and 


Trust Company is trustee, held assets at the end of 1907 aggregating 


nearly $12,000,000, while its surplus as to policyholders exceeded $3,- 
600,000. The company has thousands of agents scattered through the 
United States, and has an exceptionally efficient field organization for 
the supervision and handling of its business. 

The American business is in charge of managers at various cities, 
Cecil F. Shallcross being the manager at New York. The assistant 
managers at New York are Frederick W. Day and Albert R. Hosford, 
and the second assistant manager is Morton S. Lewis. Managers at other 
cities are: Rolla V. Watt, San Francisco; Field & Cowles, Boston; 
Law Bros., Chicago, and Milton Dargan, Atlanta. E. F. Beddall, New 
York, is general attorney for the United States. 

Cecil F. Shallcross was born in England in 1872, and his first business 
experience was in a Liverpool merchant’s office, where he spent six 
months. In 1891 he became connected with the Liverpool branch of the 
Commercial Union, and two years later entered the head office of the 
Royal. In 1896 he went to the Royal’s Calcutta office, where he stayed 
three years, coming to New York in December, 1899, and becoming man- 
ager on May 1, 1900. Since the latter date, Mr. Shallcross has won. the 
esteem of the leading American underwriters, and has materially ad- 
vanced his company’s interests in this country. 

Albert R. Hosford, assistant manager at New York, began his in- 
surance career as a boy in the Royal’s Brooklyn office. He was later 
transferred to the New York office, and became assistant adjuster of 
losses. When the chief adjuster retired, Mr. Hosford succeeded him, and 
on May 1, 1907, was promoted to the office of assistant manager in con- 
junction with F. W. Day. Mr. Hosford won special distinction by acting 
as chairman of the famous Committee of Five, which adjusted over 
$100,000,000 of claims following the San Francisco conflagration in 1906. 
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THE REDUCTION OF FIRE HAZARDS. 


CALCIUM CARBIDE AND ACETYLENE FROM AN 
INSURANCE STANDPOINT. 


Rapid Progress of Acetylene Gas as an Illuminant—Safer than 
Other Common Illuminants as Now Used—National Board 
of Fire Underwriters and Other Important Interests 
Recognize Its Safety—Composition and Utility 
of Acetylene. 


BY A. CRESSY MORRISON, SECRETARY-TREASURER, INTER- 
NATIONAL ACETYLENE ASSOCIATION, 

There is imbedded in human nature a general proposition, born, it 
must be admitted, of long experience, that innovations are dangerous. 
This feeling is clearly demonstrated in the almost universal opposition 
to new ideas in any realm of thought. While this is true and civiliza- 
tion has been retarded, and at times nearly extinguished, by the oper- 
ation of this quality of mind, it must also be admitted that humanity 
has often safeguarded itself, and the axioms, ‘‘When in doubt, don’t,” 
“Be sure you are right, then go ahead,” and other wise saws are 
worthy of serious consideration. 

The introduction of a new illuminant, a new industrial process, a new 
chemical combination into the civilization of the world, is of vast im- 
portance to the insurance interests, and the first, the natural and the 
wise impulse is to so construct the rules and regulations that insurance 
interests are safeguarded until time enough has elapsed to test out its 
real qualities, its real hazards, and safeguard them, and also sufficient 
experience has been acquired to eliminate from the hazard as much as 
possible the human equation. 

In the consideration of calcium carbide and acetylene, its inherent 
qualities were examined, its application to illumination and art was in- 
vestigated, the mechanical means by which the transformation of cal- 
cium carbide into acetylene was accomplished were given the wisest 
possible consideration, and rules and regulations were formulated 
which, though exceedingly strict, did not hamper the industry so but 
that it progressed rapidly. This progress, however, was in some cases 
made in spite of the rules and regulations, for the value of acetylene as 
an illuminant and its utility in the arts was so great that its use in 
some cases became more important than the question of insurance. 

The rules which were formulated as early as 1898 remained intact for 
practically ten years. The rules were what the National Board of Fire 
Underwriters called ‘‘ideal’’ rules. Some features of these regulations 
were of such a stringent nature that they could not be enforced. For 
instance, rules governing the storage of calcium carbide from an in- 
surance standpoint soon became obsolete and unnecessary. The rule 
governing the outside installation of acetylene generators was also 
rendered inoperative by the vast improvement brought about by the 
Board of Engineers of the National Board of Fire Underwriters in the 
generator itself. These radical improvements were soon recognized by 
many of the companies, who soon permitted the inside installation of 
acetylene generators, and found that they did not increase the hazard, 
but rather decreased it. Nearly 80 per cent of the United States per- 
mitted inside installation, while New England, suburban Philadelphia 
and the Southeastern associations rigidly lived up to the National Board 
requirements. Many insurance companies found themselves in the posi- 
tion of permitting inside installation in one part of the country while 
strenuously prohibiting it in the other. 

Acetylene interests for several years had felt that some modification 
of the rules and regulations should be made by the National Board, and 
as early as the latter part of 1906 addressed themselves to the National 
Board, requesting that the Board of Engineers of that body take up the 
question of acetylene, and, utilizing the experience in all directions 
which had been gained, its record as a hazard and with due regard to the 
mechanical improvements, suggest National Board rules which would 
be more in harmony with what the acetylene interests believed to be the 
actual situation. The proposition submitted by the acetylene interests 
was daring in the extreme, their declaration of principles being that the 
National Board of Fire Underwriters, through its engineers, had a 
duty to perform in the interest of the insurance companies: First, they 
should use every means to safeguard a hazard, and, second, if it was 
found that the record of any substance or apparatus was such that it was 
safer than other substances or apparatus used for a similar purpose, 
that the rules and regulations governing it should be so modified as to 
encourage its introduction. The acetylene interests claimed that calcium 
carbide is without hazard; that the acetylene generator is so safe- 
guarded and the methods of utilization of acetylene so well devised 
that permitted acetylene generators installed inside of insured property 
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are safer than the illuminants which are replaced—particulariy movable 
units with attendant liquid hydro-carbons. 

The acetylene industry submitted this proposition for examination, and 
the National Board. of Engineers, after a year of consideration, passed 
the following resolutions: 

In view of the fact that the number of acetylene generators installed 
inside of buildings has very largely increased in the past few years, 
while at the same time our records seem to show that the number of 
fires ascribed to such installations has, if anything, decreased, thus 
showing that the rules of the National Board covering the construction 
in installation of acetylene apparatus has apparently safeguarded the 
hazard to a very great extent; and, 

In view of the fact that the introduction of this method of illumina- 
tion generally replaces some methods which entail an equal, if not 
greater, hazard; and, : 

In view of the fact that outside installation is frequently impracticable 
on account of climatic conditions, 

Therefore, we are of the opinion that the time has arrived when the 
National Board rule as to outside location may properly be modified so 
that, while it will recommend the outside location as being the ideal 
location, yet it will permit, under proper restrictions, the location of the 
generator inside of the insured building. 


In the meantime the United States Government caused an investiga- 
tion to be made regarding the transportation of calcium carbide on pas- 
senger vessels, which had been absolutely prohibited by a ruling in 
1898. As the record of transportation over seas, not only in the United 
States, but throughout the world, had been without a single accident or 
disaster caused by calcium carbide, the United States Government re- 
scinded its previous ruling, and issued a new ruling permitting the 
shipment of calcium carbide in any quantity upon passenger vessels, 
provided it was packed in lapped seamed, steel drums in accordance 
with the standard method of packing, which is practically similar 
throughout the world. This acknowledgment of the possibility of the 
safe transportation of calcium carbide under the trying conditions of 
the ocean voyage, coupled with the recommendations of the Board of 
Engineers of the National Board of Fire Underwriters, the admitted 
absence of serious insurance losses from acetylene and the complete 
absence of any loss from calcium carbide, convinced the executive com- 
mittee of the National Board of Fire Underwriters that a modification 
should be made. The rules governing the installation of permitted 
acetylene generators were accordingly modified on January 30, 1908, so 
that inside installation of acetylene generators as part of the National 
Board Rules is permitted, and acetylene has thereby been declared safer 
than the illuminants which it replaces.. 

Investigation of the possibilities of hazard from calcium carbide also 
resulted in a complete revolution of opinion regarding this substance, 
and on April 30, 1908, new rules and regulations governing the storage 
of calcium carbide were issued, by which 600 pounds of this substance 
may now be stored in insured premises, under a permit for which no 
charge is made. Quantities in excess of this 600 pounds must be stored 
in a separate building. In this connection a curious fact has developed, 
and this is that the carbide storage warehouse is an exceptionally pre- 
ferred risk, as there is nothing in the carbide itself to cause fire, and 
should the structure burn, the carbide passes through the conflagration 
without any change whatever, the damage to the cans being insignifi- 
cant, and often completely repaired by the application of black paint. 

Touching upon the subject of calcium carbide and its factor as a 
hazard, it is interesting to note that new rules and regulations govern- 
ing the transportation of explosives and inflammables, issued by the 
American Railway Association, leaves calcium carbide entirely out of 
consideration. In the tentative rules the inclusion of calcium carbide 
was suggested ‘‘as a matter of course.’’ Investigation disclosed the 
fact that, while vast quantities of this substance were being shipped, 
and had been shipped for over ten years throughout the United States, 
and considering the small shipments to consumers, the number of cars 
affected during the year reached the amazing total of 200,000, that there 
was no record of any loss to any railroad company caused by calcium 
carbide. The disclosure of this eliminated calcium carbide from the 
consideration of the railroads of our country, and it is no longer re- 
garded as more hazardous than the most ordinary commodities. 

A brief resumé of the characteristics of calcium carbide and acetylene 
will not here be out of place. Calcium carbide is a chemical combina- 
tion of calcium and carbon, which has its origin in the raw materials 
lime and coke. These substances are chemically combined and literally 
melted together in the electric furnace at a temperature exceeding 
6000 degrees Fahrenheit, and thereafter no less a temperature will affect 
it. The great ingots are crushed in stone crushers; therefore, concus- 
sion has no effect upon it. It is packed in air and water-tight steel 
drums, and is unaffected by any substance save water. Moist atmos- 
phere will not cause an explosive mixture. When, in the acetylene gen- 
erator, calcium carbide is dropped into water, a chemical reaction takes 
place by which the bydrogen and carbon are combined and the hydro- 
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carbon gas, ‘‘acetylene,’”’ is formed. This gas is piped through a build- 
ing in accordance with ordinary gas practice, the flame temperature 
being practically the same as city gas, but the size of the flame re- 
quired to produce an equal illumination is but one-tenth the size of city 
gas. The amount of acetylene used to produce twenty-five candle- 
power is but one-half of one foot per hour, as against five feet of city 
gas. The explosive range as found by the insurance engineers was from 
3 per cent to 33 per cent. Beyond this there was not, under ordinary 
conditions of a perfect mixture, sufficient oxygen to support combus- 
tion. 

The acetylene generator has been perfected under the administration 
of the National Board of Fire Underwriters, and in experience covering 
nearly 150,000 separate installations and a period of ten years has, as 
the engineers found, disclosed the fact that acetylene is less hazardous 
than illuminants which it replaces, and with the modified insurance 
rules the industry is now practically free to advance unhindered under 
the admirable rules and regulations of the National Board of Fire 
Underwriters governing the construction of the acetylene generator 
which is now adequately provided with safeguards, not only mechanical 
but sufficiently complete to make the acetylene generator, in common 
parlance, practically fool proof. 
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IN AND ABOUT NEW YORK. 


The policyholders of the Mutual Savings Life have adopted the 
recommendation of the executive committee to accept the reinsurance 
cffer of the Liberty Life. 

The New York city agency of the Northwestern Mutual Life, in 
charge of John I. D. Bristoll, has produced $15,382,513 of paid business 
Guring eleven months of 1908, as compared with $11,470,936 for the 
same period of 1907. Thomas Bell of this agency was the company 
leader in October and Lawrence W. Mack the leader for November. 

The Home Life of New York announces the appointment of Henry 
Moir as associate actuary of the company from January 1, 1909. Mr. 
Moir came to this country several years ago from Scotland, to become 
actuary of the Provident Savings, where he has since remained. He 
is a fellow of the Institute of Actuaries, also of the Faculty of 
Actuaries in Scotland, and of the Actuarial Society of America. The 
last-named has also honored him by making him a vice-president at 
the last election. His experience in the technical and practical side 
of life insurance has been of a wide and varied nature, while his 
contributions to the literature of the business have been numerous and 
valuable. The present edition of “Principles and Practice of Life 
Insurance,” published by The Spectator Company, was edited by Mr. 
Moir. The Home Life is to be congratulated on securing the services 
of so able and experienced a man. 


CHICAGO AND THE WEST. 


The Chicago agency of the Mutual Life of New York reports a 
paid business of more than $5,000,000, which exceeds the allotment by 
the company. The agency will pay for $1,250,000 in December alone. 

W. A. Burch of the Mutual Benefit Life has been appointed Illinois 
manager for the Northwestern National Life, succeeding L. C. Davis. 

The Scranton Life, which has just entered the State of Illinois, has 
appointed as Illinois manager J. H. Catlen, who was formerly as- 
sistant agency manager for the Security Life of Chicago. 





NOTES FROM PHILADELPHIA. 


The Provident Life and Trust is resisting the payment of a tax 
levied by the assessors of the Sixth Ward of this city on the stock 
which it owns, claiming immunity on the ground that it pays capital 
stock tax. 

The Enterprise Accident and Casualty Company is being organized 
here by L. V. Gilliam, who announces that many wealthy men of the 
country’s prominent financial centers have consented to become 


directors. 
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—John F. Dryden, president of the Prudential Insurance Company, has re- 
entered the directorate of the Public Service Corporation, having been elected to 
fill the vacancy caused by the death of Edward F. C. Young of Jersey City. 

—The Appellate Division has refused to issue a writ of prohibition against 
Superintendent of Insurance Kelsey of New York State, restraining him from 
revoking the license of L. G. Burr, an agent of the Northwestern Mutual Life, 
against whom charges of twisting were preferred. 

—At the recent meeting of the Lie Underwriters Association of Syracuse 
Mayor James C. Haynes of Minneapolis spoke in very encouraging terms of the 
business outlook, and Anthony Lamb, cashier of the Commercial National Bank, 
predicted a steady improvement in business conditions. Charles T. Brockway, 
the association’s new president, presided at the meeting, which was very much 
enjoyed by all present. 





THE NEW ENGLAND FIELD. 


Action by the Maine Life Underwriters Association. 
[To THE EDITOR OF THE SPECTATOR.] 


A postponed regular meeting of the Maine Life Underwriters Asso- 
ciation was held on the evening of November 21, 1908, at the West End 
Hotel, Portland, Maine, a quorum being present. 

The following matters were legally brought before said meeting, viz: 
On motion, it was voted, 


That Walter DeC. Moore be expelled from membership in the asso- 
ciation for conduct not in harmony with the spirit of the association. 

That the secretary of the association inform Mr. Moore of his ex- 
pulsion. 

That the report of the special committee appointed in connection with 
the matter of Walter DeC. Moore be accepted and the committee dis- 
charged with thanks. Respectfully yours, 

BERTRAND G. MARCH, 
Secretary The Maine Life Underwriters Association. 
Portland, Maine, December 24, 1908. 





—The Massachusetts Supreme Court has placed in the hands of a receiver, upon 
the representations of the Attorney-General and at the instance of the insurance 
department, the Supreme Council of the Home Circle. The decree orders that 
the temporary injunction be made permanent and that Robert W. Sawyer, Jr., of 
Cambridge be made receiver, with a bond of $5000. 





THE WEST. 


Union .Central Life Insurance Company. 
Cc. C. Lemert, Insurance Superintendent of Ohio, has issued the fol- 
lowing statement regarding distribution of the surplus of the Union 
Central Life: 


The Commissioners of Insurance of the States of Ohio, Connecticut, 


Michigan, Maryland, Virginia, Minnesota and Colorado, together with 
the actuaries of said Departments, met at the Sinton Hotel in Cincin- 
nati on December 18 and 19 for a conference regarding the assumptions 
and methods pursued by the Union Central Life Insurance Company 
wherein it found that on December 31, 1907, there was a surplus of 
$779,788 derived from the non-participating business of that company 
and which is claimed by the stockholders. 

The Commissioners have given careful consideration to the statements 
made by Mr. Hardcastle, actuary of the company, who appeared before 
us, and have examined the written report made by him to the Hon. 
John M. Pattison, president of said company on September 29, 1905, and 
his report to J. R. Clark, president of said company on March 23, 1908, 
and also the report of D. P. Fackler, consulting actuary to the presi- 
dent of said company on February 29, 1908. We believe the interest 
factor used by the actuary of the company is substantially correct. We 
believe that a portion of the expense factor has not been properly de- 
termined. We believe that the combined mortality and lapse factor 
does not properly represent the true condition of the non-participating 
business of the company. An examination will be made of the com- 
pany’s books, records and files, commencing January 1, to prove or dis- 
prove the correctness of the company’s figures. 





Ohio Jottings. 


[From OUR OWN CORRESPONDENT. ] 


Dr. W. O. Thompson, president of the Ohio State University and 
president of the Midland Mutual Life, was operated upon a few days 
ago for relief from gall stones. The operation proved to be a much 
more delicate one than the surgeons anticipated, but Dr. Thompson 
rallied nicely and hopes are entertained for his speedy recovery. 

The Attorney-General has advised the Insurance Department that it 
has no jurisdiction in the matter of the Fraternal Censer, which re- 
cently reinsured its business in the Western Indemnity Life of Chicago, 
a company that is not licensed to do business in the State. The Fra- 


ternal Censer was organized at Dayton, Ohio, and afterward removed 
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its offices to Cincinnati. Finding that reinsurance would be necessary, 
it then moved to Covington, Ky., and qualified under the laws of that 
State. The reinsurance deal followed. About 700 members live in 
Ohio, and the Insurance Department wished to take up the matter for 
the protection of these people. 

The Supreme Court has rendered a decision to the effect that a minor 
cannot enter into an agreement with a life insurance company for insur- 
ance. When twenty years of age, Frank R. Fuller took an endowment 
policy in the Prudential, for which he was to pay $24 a year and receive 
$500 at the end of twenty years. Afterward he made up his mind that 
he was paying too much and sought to end the contract and secure his 
money. On the refusal of the company to accede to this demand, he 
brought suit through his guardian for recovery and won his case in the 
or courts. The decision, giving him $100, was affirmed by the Supreme 

Jonrt. 

The Union Central Life of Cincinnati has renewed its offer to settle 
the tax cases against it by the payment of $750,000 into the treasury of 
Hamilton county. County Treasurer Roth has made an investigation of 
the matter and says he is satisfied that the settlement will be all right 
and perfectly legal. The first offer was withdrawn because of the ob- 
jections of his attorneys. The amount of the claims against the com- 
pany is $3,235,888. O. M. C. 

Cleveland, December 28. 





—R. M. Wilbur has resigned as secretary of the Federal Life of Chicago. 

—A. H. Lindeke of St. Paul has been elected vice-president of the Minnesota 
Mutual Life. 

—Insurance Commissioner Hartigan of Minnesota has been reappointed to that 
office for two years. 

—-Iohn C. Robinson of Detroit is organizing the Peninsular Life Insurance’ 
Company of Michigan. The capital stock is $250,000. 

—The Ohio Burial Insurance Company of Cincinnati has been licensed in 
Ohio. The company has a capital stock of $100,000 and the officers are: John 
J. Radel, president, and John F. Ruehlman, secretary. 

—The Grand Rapids Life is being organized at Grand Rapids, Mich., with an 
authorized capital of $300,000. Among the incorporators are: Earle Stewart, 
Ralph C. Apted, J. B. MacInnes, Geo. R. Perry, E. W. Jones, E. H. Campbell, 
Rufus French, C. W. Chauncey, John A. Verkerke and J. H. Schouten. 

—Edwin C. Kingsbury, actuary for the United States Life Endowment Com- 
pany of Chicago, has caused the arrest of Isidore P. Mantz of Pekin, IIl., an in- 
dependent actuary, on a charge of criminal libel. The charge grows out of an 
advertisement inserted by Mantz in the want columns of The Chicago Record- 
Herald referring to the company.—Weekly Underwriter. 

—The Union Central Life of Cincinnati is closing a successful year. While 
the business in the early part of 1908 was not up to that of the previous year 
owing to the financial depression so general over the entire country, the last 
three months of the year have shown a very handsome increase in business 
written over that of the same period of 1907, so that, taking the year as a whole, 
the business written will be nearly, if not quite, equal to that of 1907. 

—The executive council of the Modern Woodmen of America has decided to 
conduct its sanatorium at Colorado Springs for the treatment of tuberculosis 
without charge to members of the order. On January 1 the first colony plan will 
be ready to care for sixty patients. The land acquired by the order embraces 
1380 acres, and the tent colony plan has been adopted. By July 1 next it is ex- 
pected that another sixty tent colony will be ready. Over $70,000 has been volun- 
tarily contributed to this work and a permanent tax of ten cents per member has 
been voted. Only consumptives who are curable or whose lives may be prolonged 
for a considerable length of time will be admitted. 





THE SOUTH. 





—As announced last week, Major R. J. Guinn has been appointed general 
agent of the New England Mutual Life for Georgia, succeeding Thomas B. Lump- 
kin, resigned. For three years Mr. Guinn has been district manager at Atlanta 
for the Northwestern Mutual. He is widely known among life insurance men in 
the South and is I-oked upon as an exceedingly proficient life insurance man. 
Since he was put in charge of the Atlanta district agency for the Northwestern 
his office has been producing from $800,000 to $1,000,000 in paid business each 
year. He is also a large personal producer. 

—The Southern Life of Fayetteville, N. C., has issued a pamphlet giving com- 
plete details of the transaction whereby the Seminole Securities Company secured 
$150,000 stock interest in the life insurance company. This transaction was ex- 
plained in our columns last week, and may be briefly summarized as follows: The 
Seminole Securities Company purchased $115,000 of treasury stock and $35,000 
of individual stock, for which it paid $302,286, including $139,786 in cash and 
certificates of deposit, and $162,500 in notes. C. J. Hebert, as sales manager of 
the life company, received as commission $7417 in cash and $67,300 in notes of 
the Securities Company, none of which are indorsed by the Southern Life. 








—QOn December 19 the Union Casualty Insurance Company of Philadelphia was 
authorized by the Pennsylvania Insurance Department to do a general casualty 
business. The company’s authorized capital stock is $500,000 and its paid capital 
and surplus $190,000. The officers are: Gustave Schmaal, president; George W. 
De Haven, agency director; Albert Morgan, secretary; Ross D. Breniser, treas- 
urer; Roger Byrnes, vice-president, The company will enter several States early 
in 1909. 
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MISCELLANEOUS. LIFE NEWS. 


—Cards conveying the season’s greetings have been received from the Equitable 
Life of Iowa, the North American Life of Toronto and the Security Mutual Life 
of Binghamton, N. Y. 

—Mr. Heyl, the general manager of the Prussian Life of Berlin, Germany, 
which is doing a life reinsurance business in the United States, will retire from 
business at the end of this year. Mr. Heyl has conducted the business of the 
“Prussian” at its home office for forty-three years, and his election as a member 
of the board of directors will be presented at the next general meeting. Accord- 
ing to recent nominations by the board of directors, Mr. Heyl will be succeeded 
by Dr. Hager, who, up to the present time, has been a member of the Imperial 
Supervising Office of Germany, and Mr. Stelzer, who has been chief of the or- 
ganization department of the “Life Insurance Company Friederich Wilhelm” of 
Berlin. . 
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Casualty, Surety and Miscellaneous 








Casualty Notes. 

—The Norwich and London Accident has withdrawn from Michigan. 

—The Security Casualty Company of Indianapolis has reinsured the Indiana 
Casualty Company of Earl Park, Ind. 

—W. T. Souers of Council Bluffs, Ia., representing the Fidelity and Casualty, 
recently placed an accident and health policy in the sum of $100,000. 

—The Wilton Mutual Co-operative Live Stock Association has been incorpo- 
rated in Wisconsin, with a capital stock of $2000, by W. P. Held, F. A. Boettcher 
and E. M. McCann. 

—The National Casualty and Surety Company of Louisville- has been incor- 
porated, with an authorized capital of $1,000,000. The company’s operations will 
be confined principally to the Southern States. 

—One of the old and well-known casualty companies, about to install a plate 
glass department, has an excellent opening for a capable man who can take entire 
charge of the new department. The company’s advertisement appears in this 
issue. 

—W. M. Francis, chief inspector for the Southeastern department of the Hart- 
ford Steam Boiler, has been appointed manager to succeed W. S. Hastie & Son of 
Charleston, resigned. The department office will be moved to Atlanta. Mr. 
Francis has been with the company for twenty-five years. 





Surety Notes 

—The Metropolitan Surety of New York has reinsured its burglary business in 
the General Accident of Philadelphia. The company’s fidelity bond business has 
been taken over by the American Bonding Company of Baltimore. 

—The Insurance Commissioner of Oklahoma refused to accept certain New 
York and Pennsylvania securities offered by the Washington Surety and Trust 
Company of Oklahoma when that company applied for authority to do business. 
It is thought that the company will replace the securities with those of Oklahoma, 
and may possibly reduce its capital to $250,000. 








REPORTS OF FIRE INSURANCE COMPANIES. 


Commercial Fire Insurance Company, Houston, Tex. 


The above-named company has reinsured all of its outstanding risks in the 
Spring Garden Insurance Company of Philadelphia, and will retire from business. 





The Union Insurance Company of Philadelphia. 
FULL ACCOUNT OF ITS SAN FRANCISCO LOSS SETTLEMENT. 


Under date of December 28, 1908, President J. Henry Scattergood made the 
ve statement concerning the settlement of the company’s San Francisco 
osses: : 

“The Union Insurance Company of Philadelphia takes pleasure in announcing 
that the Underwriters Securities Corporation, which assumed the entire liability 
of the ‘Union’ San Francisco losses, has made complete settlement for the same 
with the Pennsylvania Fire Insurance Company, and also that the contract be- 
tween the ‘Union’ and Underwriters Securities Corporation has been canceled and 
the ‘Union’ completely released from all liability, direct or contingent, thereunder. 
Thus, both the ‘Union’ and Underwriters Corporation have now an absolutely 
ow bill of health and the enormous San Francisco loss is entirely a matter of 
the past. 

“As many of our friends were of the opinion that this happy outcome would 
be an impossibility for the ‘Old Union,’ and that it could never completely pull 
through this San Francisco ordeal, and, as to some of them there have been 
elements in the settlement which have not been clear, we believe it will be of in- 
terest to set forth the facts from the beginning. 

“Tt will be recalled that all of the San Francisco losses of the ‘Union’ were on 
reinsurances of the Pennsylvania Fire Insurance Company; furthermore, 84 per 
cent of the ‘Union’ stock was owned by a holding company known as the Under- 
writers Securities Corporation. The ‘Union’ was, therefore, in the unique posi- 
pon. of having only one creditor for these losses and practically only one stock- 

older. 

“To save the ‘Union’ from being wiped out of existence by these losses 
(which would have happened), the one creditor and the one large stockholder 
were brought together. The stockholder (Underwriters Securities Corporation) 
assumed the entire liability for these losses, and the creditor (the Pennsylvania 
Fire Insurance Company) accepted the Underwriters Corporation’s responsibility 
therefor and gave the ‘Union’ a complete release, so that the ‘Union’ was thus 
enabled to go on in business. 

“To reimburse the Underwriters Corporation for assuming this liability the 
‘Union’ entered into a contract with it by which it was agreed that before any 
dividends should be paid on the ‘Union’ stock the Underwriters Corporation 
should be refunded its payments to the Pennsylvania Fire with interest, ‘out of 
future net surplus earnings of the company.’ 
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“At the time of the disaster it was supposed that the total San Francisco losses 
of the ‘Union’ would not exceed $200,000 to $250,000, and $150,000 in cash was 
paid on account by the Underwriters Corporation to the Pennsylvania Fire, and 
the balance was made payable in two equal instalments on later dates after the 
losses had been proved, and as security for these payments the Underwriters Cor- 
poration deposited with the Pennsylvania Fire all of its ‘Union’ stockholdings. 
It afterwards developed that, on the basis of the settlement made in San Fran- 
cisco by the Pennsylvania Fire, the ‘Union’s’ liability amounted to the unex- 
pectedly large sum of $530,000, but under the circumstances it was impossible for 
the Pennsylvania Fire to furnish the usual full proofs of loss. A question 
arose as to whether the ‘Union’ was really liable for its full proportion of the 
settlement made by the Pennsylvania Fire, and negotiations were pending for a 
commneeee settlement, which was evidently the fairest course of procedure for 

oth parties. 

“At this stage of affairs Commissioner Rittenhouse of Colorado made his com- 
ments on both the Pennsylvania Fire and ‘Union’ Companies, and without warn- 
ing ejected the ‘Union’ from his State on the ground that under the contract with 
the Underwriters Corporation all of the ‘Union’s’ surplus was really a liability 
and could be demanded by the Underwriters Corporation. 

_“As_a matter of fact, it appears to the present management of the ‘Union’ that 
his point was well taken tockaisaiin. although there was not the slightest prob- 
ability that such a thing would happen, inasmuch as all the interest of the 
Underwriters Corporation and the Pennsylvania Fire lay in the direction of 
— up the surplus of the ‘Union,’ and not in depleting it. Had Mr. Ritten- 
house followed the course of discussing with the ‘Union’ the weakness in the 
contract which he discovered it would have been immediately corrected without the 
detriment to the ‘Union’ which resulted -from his action in ejecting it from 
Colorado without notice. 

“As a matter of fact, the contract was forthwith amended, in consultation 
with the Pennsylvania State Department and with the further approval of several 
other leading Insurance Departments, so that the Underwriters Corporation should 
be reimbursed for its payment of the San Francisco losses out of future net 
surplus earnings of the company only when the net surplus of the ‘Union’ should 
exceed the sum of $75,000, thus leaving intact without any possible liability this 
amount of surplus and designating as ‘contingent liability’ whatever additional 
surplus the ‘Union’ might have above this amount. his change in the contract 
with the Underwriters Corporation was made in the latter part of 1907, and the 
‘Union’s’ statement on January 1, 1908, showed a free net surplus of $75,000. 

“At about this time a change took place in the management of the Under- 
writers Securities Corporation and the Union Insurance Company, and im- 
mediately fresh steps were taken to bring about a settlement with the Pennsyl- 
vania Fire. The burden of this fell largely upon a committee consisting of Per 
H. Clark, president; C. E. Morgan 3d, counsel, and Francis B. Reeves, Jr., all 
of whom did splendid work, not only in reaching a settlement, but later in man- 
aging its financing. The basis of settlement reached was that part of the Penn- 
sylvania Fire’s claim should be paid in stock of the Underwriters Securities Cor- 
poration and the balance in four instalments of cash during the year 1908. This 
cash has been largely provided by the sale of new preferred stock of the Under- 
writers Corporation subscribed for by its old stockholders, and we are happy to 
say that the settlement has been carried out in full, the last payment having been 
made on December 19, at which time also the last of the collateral of ‘Union’ 
stock was, of course, handed back to the Underwriters Corporation. 

“Tt is a pleasure for both the Underwriters Corporation and the ‘Union’ to 
express in this connection their appreciation of the good will, the fairness and 
the courtesy of the Pennsylvania Fire Insurance Company and its president, 
Colonel Benson, in this delicate situation. At all times it was their wish that the 
‘Old Union’ might be preserved, and they did all that they rightly could to help 
it get solidly on its feet again, as it is to-day. 

“Referring again to the contract between the ‘Union’ and Underwriters Corpo- 
ration, as soon as the full amount of the San Francisco losses became known it 
was evident that the equity of the 16 per cent of minority stock of the ‘Union’ 
(which did not contribute to the payment of the San Francisco losses) was 
entirely wiped out, and that there could be no chance of any value to said stock 
for years to come. This unsatisfactory condition was recognized by the Under- 
writers Corporation, and, although said minority stock under the circumstances 
had no intrinsic value, yet, to clean up the situation, it was decided to offer to the 
minority stockholders a price for their shares which was very liberal. Practically 
all of these holders have availed themselves of the offer, so that the Under- 
writers Corporation now owns nearly all of the ‘Union’ stock, and therefore the 
further usefulness of the contract between the two companies has ceased’ to 
exist. The contract has, therefore, been canceled and the ‘Union’ has been 
given a complete release from any and all liability thereunder. The effect of this 
is that the entire San Francisco affair is behind us. The ‘Union’ has now an 
— clean bill of health and is to-day in a stronger position than it has been 
or years. 

“For the information of our agents it may be well to state that the Under- 
writers Securities Corporation, which now owns almost all of the stock of the 
Union Insurance Company and dbout 87 per cent of the stock of the Insurance 
Company of the State of Pennsylvania, is merely a holding company; that it uas 
about 200 stockholders, among whom are numbered some of Philadelphia’s most 
prominent business men; that the holdings of the Pennsylvania Fire Insurance 
Company in the Underwriters Corporation amount to about 31 per cent of the 
total, and that no particular element, or group of stockholders, is in control in 
any way. 
uThe ‘Old Union’ has been tried and tested as have few other companies, and 
it has come through all its difficulties with honor. For more than one hundred 
years it has paid every just claim and every policy has been protected in full. Its 
present condition is thoroughly sound; its assets are first class; its management 
has been reorganized, and it holds its proper place among the old and time- 
honored companies of the country.” 








TOO LATE FOR CLASSIFICATION. 

—Otto Kelsey, Superintendent of the New York State Insurance Department, 
has received an opinion from the Attorney-General, upon which he holds taat 
under a recent decision of the Court of Appeals the limitation of expenses of life 
insurance companies incurred in securing new business apply to the aggregate 
expenses and do not affect the individual agent or individual policy. 

—H. W. Dilg will enter the employ of the Ocean Accident as examiner of 
claims at the home office. Mr. Dilg is a recognized authority on the proper 
handling of accident and liability claims, and author of the “Liability Investi- 
gators Handbook,” published by The Spectator Company, 135 William street, 
New York. 

—The Association of Casualty and Surety Companies, recently promoted to 
secure more prompt payment of premiums and a stricter regulation of cancella- 
tions, has effected permanent organization. Officers have been elected as fol- 
lows: President Edson S. Lott of the United States Casualty, chairman; Presi- 
dent William B. Joyce of the National Surety, vice-chairman, and Resident 
Manager William C. Mulvey of the Maryland Casualty, secretary. A committee 
of five was appointed-to confer with the officers of the New York Fire Insurance 
Exchange to ascertain the best method of handling the brokerage question, 
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Heencp Wants. 


Prominent Hgents and Brokers. 








WANTED 


Casualty Company wants experienced man as head of plate glass 
department; applicant must state age, nationality, experience, refer- 
ences and remuneration expected; correspondence confidential]. 

Address by letter, Frankfort Marine, Accident and Plate Glass 
Iusnrance Company, 100 William Street, New York. 





THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 
ATLANTA, GEORGIA 
STRONG SECURE AND SURE 


gainst Death, Insanity, Total Disability, Partial Disability, Old Age t Seventy, Loss of E; 
peep | ee fo Aig Broken Zeng against the oy ess a 
Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS STRONGEST IN FINANCIAL PLAN. 
Company i challenge these Points. 
Larger cnet as i Cocaiates any other Order 
at double the age. 
The Family Fratemity. | The Premium Fraternity. | The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 


Cc : Jonathan B. Frost, d T. Binford, J. G. St. Amand, Peter F. Clarke, P. E. 
eee ea ew eee Gn ek & es Co. 
ai lastings. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
Company Representation Wanted. 














WM. H. F. FIEDLER, Pres. WM. C. FIEDLER, Treas. 


Fiedler Real Estate Corporation 
142 MARKET ST., NEWARK, N. J. 


desires to secure representation of first-class 


FIRE INSURANCE AND 
CASUALTY COMPANIES 


An opportunity for companies seeking energetic and reliable agents 
of exceptional standing. 
No concern in Newark is better and more favorably known than ours, 








Lttorneyps. 








: Insurance and Adjusting, 15 Years. 
Experience { Corporation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 
BALTIMORE, MD., Calvert Bldg. WASHINGTON, D.C., Colorado Bidg 
(Address Washington) 

Insurance losses. Claims «or damages to person or property. Ins: ions and exami 
nations made. Reports supplied. Legal evidence secured with which to prosecute or 
defend suits at law or in equity. The law (decisions of highest courts) governing insur- 
ance and negligence of employers and others for damages. Territory: go anywhere 

N. B.) Member Bar U. S. Suoreme Court. 








Reporting and Adjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, - ~NEW YORK CITY 
ena nee INSPECTION DEPARTMENT 
is Bureau, through its inspectors and local correspondents, is prepared to make prompt and 

th eee and ret gece of applicants, claims, agents, and medical eth a for 
life an t com: at all points throughout the U. S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file for reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application. No contract or sub- 
scription required, bills being rendered monthly. 
W. DE M. HOOPER, President, BAYARD P “OLMES, Vice-President 








PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 





RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Compeny of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 





ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bldg., ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 
: Representing : 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Orient, New 
Hampshire, Austin, Ohio German, Conn., n ne, me Ny Englaad 


General Accident, American Bondin B 
Glass, London Guarantee pe ¢ Colu 


mbia 








HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 





Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wr1uaM Street, New Yors. 


Correspondence Solicited. 


H. W. BEALS 
New York Suburban Territory 

Brokers Protected 
Telephone 3052 John 





Full Commissions Allowed 
76 William Street, New York City 





HEY L. ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. 
Correspondence Solicited 


Surplus Lines a Specialty Prompt Service 





—" DOURSON & CO. 
Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Blidg. - ~ SAN FRANCISCO 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insur.. .ce embrace the most valuable and stan 
treatises on these subjects. 

Senp Five Cent Stamp ror CATALOGUE. 
THE SPHCTATOR COMPANY 
; 135 WILLIAM STREET, NEW YORK. 
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Prominent Agents and Brokers. 


Prominent Hgents and Brokers. 








WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, - - “ NEW YORK CITY 


Surplus Lines 


Strong European and American 


Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





H. E. SCHARLACH 


FIRE 
UNDERWRITER 


Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





Ror R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd. 
British General Ins. Co., Ltd.; Leather Trades and General Ins. Co., Ltd.; and 
Property Ins. Co., Ltd. ; ‘all of Great Britain. Also immediate binders given on 
London Lloyds up to $60,000. All losses promptly paid at New York Office. 

84 WILLIAM STREET 


Telephone, 3795 John Charles A. Seddon, President 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, ~ = - ~ 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


SURPLUS LINES. 


am prepared to consider applications on desirable surplus line risks and 
reinsurance in any of the Eastern States foi the United American Fire Insurance 
Company of Milwaukee 


A. M. WALDRON, Eastern General Agent, 
WALDRON BUILDING, 


JERSEY CITY 





No. 426 Walnut Street, 


Ward & Winship 
56 Maiden Lane 

NEW YORK, - - 
Phone, 1764 John 

W. L. PETTIBONE & CO. 


Best Companies Surplus Lines 
NEW YORK 


Philadelphia. 





Representing Royal Canadian 
Underwriters with Assets 
over $1,000,000 for Surplus 
Lines in United States. 


N. Y. 











Prompt Service 


19 Liberty Street - - - - 








W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines. 





CHURCHILL WHITTEMORE CoO. 
“ 118-120 N, FOURTH ST. (Ist Floor rene ea st. Ry -nepne mo. 


Commonwealth, North River, Continental Garden, Saint Paul, Commerce, W ig heyy 
Nassau, Camden, Eastern, Granite State, Sea! Rhode Island, Sareent © Ins. Und.§, G., a Fa 
Commission allowed Non-Resident Agents on Insurance on ST. LOUIS proj 








' Prominent Hgents and Brokers at Chicago. 








M. L. C. FunKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newaik ; Concordia Fire Ins, Co., Milwaukee; Jefferson Fire Ins, Co. 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchan 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 7 


Gro. W. MONTGOMERY 








Actuarial. 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, Lt... 3. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





en C. WRIGHT, 


Successor to ELizur WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M. M. DAWSON, F. I. A. 
CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





HARLES J. HARVEY, F. I. A. 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. Je 





A Sipeaese BARNETT, 
CONSULTING ACTUARY, 


§02-3 Peters BUILDING, ATLANTA, GA. 





R. = FORSTER, 
: CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA 





Viii 


THE SPECTATOR 





[Thursday 








Actuarial. 








— W. GLOVER, Ph.D. (in mathematics. 
Consulting Actuary, 


620 Oxford Road, = = - - 


Ann Arbor, Michigan. 





J H. NITCHIE, 


ACTUARY 


153 LA SALLE STREET 


919 Association Building 


Central 739 


‘Telephones | Fett Boge CHICAGO 





ican L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 





FREDERIC S. WITHINGTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 


Invites correspondence regarding all branches of actuarial work 
Accurate calculations of premiums, ler values, reserves, etc., on all recognized stand- 
ards on any form of 


icy. 
NEW ND EXCLUSIVE POLICY FEATURES SUGGESTED 
Policy forms drawn to wa all hoon ype 5 in om State. om 
years’ experience. Formerly Actuary of lowa Insurance Department. 
ell Equipped Office. r Prompt Service. 





Fy W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND 





io DYRE ELDRIDGE 
CONSULTING ACTUARY 
Room 2429, PARK ROW BLDG., NEW YORK CITY 


(30 Years’ Experience. The National Fraternal Congress 
Table of Mortality was graduated by Mr. Eldridge.) 





G LADD PLUMLEY 
: FELLOW ACTUARIAL SOCIETY 


CONSULTING ACTUARY 


160 East 91st Street 


Telephone 2430 79th Street NEW YORK 








Public Accountants and Auditors. 








ee F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 
Home Office, - = = « 140 NASSAU ST., NEW YORK 


Cable Address, ‘‘Audit’’ 


Telephone, 5550-Beekman 





Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. : : 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EogurrasLe Buiwpinc. Cuicaco, ILL. 








A company with clean record wants experienced board 
contract men. Liberal advances and highest com- 
missions. -Unless you can prove you have had several 
years’ experience in that line do not apply. 

C. D..C., care of The Spectator, 
P. O. Box 1117, 


New York City, N. Y. 





The New Guaranteed Dividend Policies Issued By 


THE SCRANTON MUTUAL LIFE 


are up-to-date in every detail. 


The opportunity for good agents to write insurance for 


this company is excellent, as has been demonstrated by 
the fact that one agent wrote $258,000 of business in 25 
days. Many agents have written and are writing $100,000 
of business a month. 

The best of contracts for good agents. 


CONNELL BUILDING SCRANTON, PA. 








1825 1908 


HE PENNSYLVANIA FIRE INSURANCE CO. 
OF PHILADELPHIA 








Capital........ $750,000.00 
Assets...--.-- ----6,462,117.11 
Surplus...... -1,615,283.97 





R. DALE BENSON, President 
JOHN L. THOMSON, Vice-President HAMPTON L. WARNER, Asst. Secretary 
W. GARDNER CROWELL, Secretary WM. J. DAWSON, Sec’y Agency Dept. 


WILLARD S. BROWN & CO., 


Managers for Metropolitan District 50 Pine Street, New York 





SECOND SUPPLEMENT TO THE HANDY GUIDE FOR 1908 


The Spectator Company has issued the second supplement to the 1908 
edition of the Handy Guide to Premium Rates, Applications and Policies. 
This supplement contains new policies and the rates thereon for such com- 
panies as have recently issued new forms, thus bringing The Handy Guide 
fully up-to-date. Copies will be furnished to those subscribers to The 
Handy Guide whose names appear on our books at twenty-five cents each. 
The price to non-subscribers will be fifty cents. The Handy Guide, with 
two supplements, will be furnished for $3.00, sent postpaid on receipt of price. 
Address all orders to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET, 
159 La Saute STREET NEW YORK. 
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Pacific Coast Casualty Co., 
OF SAN FRANCISCO 


Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 
cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. 


GERMANIA 


FIRE INSURANCE COMPANY 
NEW YORK 


ORGANIZED 1859 











Combest oe oe a ee $1,000,000.00 
PO AOR ae eee ee ee ee 
949,260.99 


Net Surplus, - : - - - - 
3 HEAD OFFICE: 


Cor. William and Cedar Streets 


F, A. ZANE, Secretary. | 





Right to the Point 


We offer splendid opportunities 
and top notch contracts to pro- 
ducers able to show clean records 


Indiana—Ohio— Michigan—Pennsylivania 














Its name % . ‘ 
indicates |! Tincoln National Life Insurance Co. 
one FORT WAYNE, INDIANA 














ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
W.R. BROCK, Vice-President. W.B. MEIKLE, General Manager. 


UNITED STATES STATEMENT, JANUARY Ist, 1908 


ASSETS «0's siccdivvecdss vac cuccametuame sheers + ies $2,313,222,31 
SURPLUS IN UNITED STATES............------- 584,136.52 





Our Record ‘Rewards Loyalty 
| With Enlarged Opportunity 


SALESMEN WORK FOR US WITH 
SUCCESS WORKING WITH THEM 


$24,000,00,0 
Paid for in 1907 
(in 14 States only) 


Insurance Outstanding, 


$42,000,000 | 
Secured in 2 Years 


State Mutual Life Insurance Co. of Georgia 


c. R. PORTER, PRESIDENT “HOME OFFICE, ROME, GEORGIA 


Industrial Life and Health Insurance Company 
Home Office: 502-511 Austell Bidg., Atlanta, Ga. 


Insures men, women and children against loss by sickness, accident 
death, all under one policy. Premiums, 5 cents to 50 cents per week. 





Organized 1891, enjoys seventeen years of unprecedented success; main- 


tains seventy-five branch offices in Georgia, North Carolina, Alabama and 
Florida. Closed the year 1907 with marvelous.results. To be fully appreci- 
ated, our policy contract must be compared with other companies, you being 
the judge of which is the best. We know the verdict will favor our contract. 


Joun N. McEAcuHErn, President S.C. MCEACHERN,. Second Vice-Pres. 
R. H. Dosss, First Vice-President I. M. SHEFFIELD, Secretary 





JAMES B. CORYELL, Pres. ELI B HALLOWELL, V.-Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


All Policies Absolutely Non-=assessable 


Policyholders protected by $200,000 Guaranty Bonds 
($100,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
"WW. L. PETTIBONE & CO., New York, N. ¥- 


NORTH STATE MUTUAL 
LIFE INSURANCE CO. 


Home Office: KINSTON, NORTH CAROLINA 


Cash Capital : 000.00 


Legal Reserve - - = $100, 
Operates in North and South Carolina 


Organized 1906 


ALL POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


Successful Managers and Agents can secure attractive Direct 
Contracts. - - - - ee. - Address Home- Office 





C. A. CRAIG, President 
W. R. WILLS, Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


Cc. P. WOFFORD, 2nd Vice-President 
Cc. R. CLEMENTS, Secretary and Treasurer 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 








THE 


Cosmopolitan Fire Insurance Co. 
OF NEW YORK 


J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2nd Vice-Pres. LOUIS L. LOEB, Secretary 


STATEMENT JANUARY 1, 1908 
TS oe - ca — ~ — 
CAPITAL PAID IN. => = a0 'o08 
SURPLUS TO POLICYHOLDERS 


ADOLPH LOEB & SONS, 


NEW YORK, 93-97 William St. 


53,204 

353,204 

GENERAL AGENTS FOR 
THE UNITED STATES 


CHICAGO, 159 La Salle St, 
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Assets - - - $547,742 
Surplus and Capital - 404,715 
Income 1907 - . 969,031 


VORTH 


AMERICAN 


ACCIDENT Disability Insurance 
ASUR ANCL CO Sickness or Accident 


CHICAGO 


a $1.00 per Month to $100 per Year 





Exclusive Territory 


“Write A. E. FORREST Secy., Chicago 





ORGANIZED IN 1886 


The Des Moines Life Insurance Co. 2,, 
Capital Stock, $100,000.00 
C. E. RAWSON, President 


WRITES NON-PARTICIPATING POLICIES ONLY. The best for 
policyholder and agent. We have a complete line. 

Low premium rates and high surrender values, based on a 34% reserve. 
“?*Tis true. It’s guaranteed in the policy and secured by state de- 
posit.’’ Licensed in twenty states; Assets over $2,200,000. Liberal con- 
tracts and good territory for reliable agents. Not operating in New York. 
Address C. H. Philpott, 2d Vice-president, or Will T. Smith, Superintendent 
of Agencies, Des Moines Life Building, Des Moines, Iowa. 


THE 


UNITED STATES 
FIDELITY #° GUARANTY: 
COMPANY, 


BALTIMORE, MD. 


Home Office Bldg, Calvert, German and Mercer Streets 


WE WILL BOND YOU. 





CAPITAL STOCK PAID IN CASH....................... $1 700,000.00 
PREMIUM RESERVE ..............-..44.- $1,274,876,90 — 
IM i ee re ee er eee 548, 
SE See reese ...___ 327,035 .26 
TOTAL SURPLUS AND RESERVES..................4:- $2,050,461 .08 
TOTAL RESOURCES...............++- $3,750,461 08 


JOHN R. BLAND, President GEO. R. CALLIS, Vice-President and Treas. TSIDOR RAYNER, Gen’l Counsel 


SOUTHERN STATES MUTUAL LIFE 
INSURANCE COMPANY 


CHARLESTON, WEST VA. 
Harrison B. Smith, Pres. Capital and Surplus, $300,000.00 


W A NTS Live, active men of character and ability to represent itin 
= productive territory in West Virginia and other States. 
SOLICITORS, SPECIAL AND GENERAL AGENTS 
ATTRACTIVE CONTRACTS 
Ask us about our Twenty Pay Indemnity Division Policy 

Address——— 


JNO. C. RIHELDAFFER Agency Director | CHARLESTON, W. Va. 











The only Surety Company incorporated under Massachusetts laws. 


Massachusetts 


Bonding and Insurance Company 
Home Office, Boston, Massachusetts 
T. J. FALVEY, President JOHN T. BURNETT, Secretary 


Issues all forms of 
Surety Bonds, also Burglary and Theft Insurance. 


THERE’S A REASON 


Why the Agents of the 


CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILL. 


have been able to build for it the largest personal 
disability in insurance business in America. 


If you would share in the prosperity of CONTI- 
NENTAL representatives, address 


H. G. B. ALEXANDER, - Pres. & Gen. Mgr. 


1208 Michigan Avenue, CHICAGO, ILL. 








The Independent Life Insurance Co. 
NASHVILLE, TENN. 


$100,000.00 Deposited Economy of Management 


: Reasonable Premiums 
T . 
— Good values to policyholders 
... Write us... 


PAUL ROBERTS, President M. C. McGANNON, Med. Director 
JNO. R. AUST, Gen’! Counsel H. L. SPERRY, Secretary 


Great Eastern Casualty and Indemnity Co. 
290-294 Broadway, New York 
Louis H. FIBe. - - - President 


Capital - $200,000.00 ’ Assets - $419,324 
Surplus to Policyholders - $295,317 








«Claims Paid Over Half a Million Dollars 
ACCIDENT and HEALTH INSURANCE 
Writes best policies 


COMMERCIAL—Annual | INDUSTRIAL—Monthly 
Premiums Payments 


Liberal Contracts for Men of Force and Character who can Write Business 





Gnion National Accident Co. 


Home Office: Manhattan Building, PHILADELPHIA, PA. 


PERSONAL ACCIDENT and HEALTH 
PLATE GLASS BURGLARY LIABILITY 


It will pay agents and brokers to investi- 
gate the Contracts of this Company 


JAMES A. FLAHERTY M. J. CARROLL 





President Sec’y and Treas 


of the “Old Line” combined with the 
economy of the Fraternal. 


The Security 
The Masonic Mutual Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Congress, March 3, 1869 


Has Never Disappointed a Beneficiary or 
Asked One to Compromise 


Is required by its charter to maintain a reserve of not 
less than 4 per cent., on the American Table of Mortality. 
on all policies it issues. 

Is extending its territory and can give good contracts to 
a few good agents. Liberal and attractive policies. 


WM. MONTGOMERY, Secretary, 
12th and F Sts., N. W., Washington, ‘D. C, 
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‘*CLOSELY FOLLOWING THE SAN FRANCISCO DISASTER, 
“THE RECENT CHELSEA CONFLAGRATION IN WHICH PROP- 
‘““ERTY OF THE VALUE OF NEARLY $12,000,000 WAS DE- 
‘“STROYED AND AN AGGREGATE LOSS APPROXIMATING 
‘* $8,790,000 ENTAILED UPON FIRE INSURANCE COMPANIES, 
‘* SERVES TO EMPHASIZE THE IMPORTANCE AND NECESSITY 
‘“FOR THE ACCUMULATION AND MAINTENANCE BY THE 
‘“LATTER OF SURPLUSES SUFFICIENT TO ENABLE THEM, 
‘‘WHILE MAINTAINING THEIR OWN SOLVENCY, TO FULLY 
‘PROTECT THEIR POLICY-HOLDERS NOT ONLY FROM THE 
‘ORDINARY FIRE LOSSES WHICH MAY REASONABLY BE 
“ ANTICIPATED, BUT ALSO FROM SUCH AS MAY BE DUE TO 








‘“THE UNFORESEEN BUT EVER PRESENT CONFLAGRATION 





‘““HAZARD AS WELL.’’—From The Annual Report of the Insurance Commissioner 
(Hon. Geo, H. Adams) of State of New Hampshire, September, 1908. 





c 





THE CONTINENTAL SELLS THE MOST 
SECURE FIRE INSURANCE OBTAINABLE. 
ITS NET SURPLUS ($8,881,992.26) EX- 
CLUSIVELY PROTECTING AMERICAN 
POLICY-HOLDERS IS LARGER THAN 
THAT OF ANY OTHER COMPANY. 











THE CONTINENTAL FIRE INSURANCE COMPANY, 


CONTINENTAL BUILDING; 
46 Cedar Street, New York. 


WESTERN DEPARTMENT: 
280 La Salle Street, Chicago, Ils. 














Department Loss Ratio—1905, 42.6% ; 1906, 36.2% ; 1907, 35.7% 





SAM O. SMITH 


SMITH & COCHRAN 


DALLAS, TEXAS 


General Agents 


TEXAS, ARKANSAS, LOUISIANA, 
OKLAHOMA TERRITORY 


IAS. W. {COCHRAN 








Rochester German Ins. Co. of Rochester, N. Y. 
Agricultural Insurance Company of Watertown, N. Y. 
American Insurance Co. of Newark, N. J. 

National Lumber Ins. Co. of Buffalo, N. Y. 
Michigan Commercial Ins. Co. of Lansing, Mich. 
Mechanics and Traders of New Orleans 

Old Colony Insuraace Co. of Boston, Mass. 
Concordia Fire Ins. Co. Milwaukee 


Boston Ins. Co. Boston, Mass. 








Exceptional Facilities for Handling Large Lines 
ALL LOSSES ADJUSTED AND PAID FROM THIS OFFICE 

















AJEFFERSON STAN yay de uicy 


CLARATION OF 
Z SFOR THE FAMILY, REFER g 


JEFFERSON 
Standard Life 
Insurance Company 


HOME OFFICE; 
RALEIGH, NORTH CAROLINA 


Strongest in the South 


Cash Surplus to Policy Holders 
$500,000 


Now preparing to enter several Southern States 


Good contracts for Managers and Agents 
in Southern territory. 


CORRESPONDENCE SOLICITED. 


JOS. G. BROWN 
President 


P..D. GOLD, Jr. 
Vice-Pres. and Gen Mor 
C. W. GOLD 
Sec’y and Supt. Agencies 
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JUST PUBLISHED 


The Life Agents Primer 


By WILLIAM ALEXANDER 


Author of “The Successful Agent” and ‘““The Life Insurance Company.” 


The Fundamental Principles of Life Insurance Lucidly 
Explained, with Practical Hints How to Obtain Business. 


A valuable work for life agent and policyholder; con- 
taining an easy lesson in the principles and practice of life 
insurance, which can be readily absorbed by a few hours’ 
careful reading. 


PRICES: 
eee coy. $1.00 942.50 
2 OAs; sainctennbsveseveleaene 0 0 copies....... J 5 
Big gpa cane nalts nnata 22.50 | ca Roses pee urea ere ey 80.00 
ADDRESS: 


THE SPECTATOR COMPANY 


135 William Street 
NEW YORK 


Chicago Office: 
159 La Salle Street 








A. B. BANKS & CO. 


FORDYCE, ARKANSAS 
General Agents 








‘Hanover; Fire Insurance Company 
Py (Arkansas) 


flHome Fire Insurance Company of Fordyce 
(Arkansas, Oklahoma, Texas, Louisiana, Mississippi) ) iii» > 


Standard Fire Insurance Company of Fordyce 
# (Arkansas, Oklahoma, Texas) sj 


Home Accident Insurance Company 
™{(Arkansas, Oklahoma, Texas, Louisiana, Mississippi, Alabama) 


STATE AGENTS 
. ‘{(Arkansas)} 
Lumber Insurance Company . 
Adirondack Fire Insurance Company 
Toledo Fire & Marine Insurance Company 























“The Leading Fire Insurance Company of America” 





WM. B. CLARK, President 

W. H. KING, Vice-President 

HENRY E. REES, Secretary 
Assistant Secretaries 


A. N. WILLIAMS, E. S. ALLEN, 


E. J. SLOAN, GUY E. BEARDSLEY 
W F WHITTELSEY. Jr., ‘ Marine,” 


7 SATISFACTION OF 
JOING THINGS 









j) —getting names on the dotted line, or in 
other words making real money in sizable 
amounts, Itisn’timpossibleto do things. 
It isn’t lucky chance or a pullthat helps 
aman win. WORKING withthe RIGHT 
COMPANY—that’sallthereistoit. For 
instance, a company that sells policies 
that the peosle want and will buy—that 
they cannot afford to do without. Work- 
tng with a company that works with you 
—that actually does things to help you. 
One that willgive you a ‘‘square deal.” 
When you get to the point where you 
want to connect with a live company—not too large to appreciate merit- 
orious effort nor too small to be out of the race, write to the SECURITY 
MUTUAL LIFE. If you are nowi nvestigating companies with a view to 
connecting with one which will help you most in a practical way, write to 
Cc. H. JACKSON, Sup’t of Agencies, Binghamton, N. Y. 




































HOW TO SELL ONE POLIGY EAGH DAY 





This is for Life 
Insurance Agents 


If you will send us ten cents in stamps we 
will apprise you of a plan that will lead to 
your being able to write 365 policies each 
year. It is a sure way to close every pros- 
pect you have immediately. 





ADDRESS BUSINESS MANAGER 


THE WESTERN UNDERWRITER COMPANY 


145 LA SALLE STREET, CHICACO, ILL. 
In answering this advertisement kindly mention The Spectator. 








The Capitol Life Insurance Co. 


OF COLORADO 
DENVER, COLORADO 


THOMAS F. DALY, - = _ President 
DIRECTORS 

Dennis Sullivan Fred. W. Bailey 

C. S. Morey Chas. Boettcher 
Chas. J. Hughes, Jr. Godfrey Schirmer 

_ John F. Campion F. G. Bonfils 

Thos. F. Daly Samuel D. Nicholson 
Julius A. Myers Harry C. James 


Patrick Crowe 





Exceptional opportunities for responsible agents in 
Colorada, Utah, Wyoming, California, Nebraska, Missouri, 
Texas and Oklahoma. 
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THE NORTH RIVER 


Insurance Co. 
OF NEW YORK 
INCORPORATED 1832 


95-97-99 William Street, - 


CRUM & FORSTER 


General Agents 
UNITED STATES FIRE INS. CO. = = = = Incorporated 1824 


New York City 








EMPIRE CITY FIRE INS. CO.. = = = = = 1850 
NASSAU FIRE INS. CO., = = = = = = = “ 1852 
PETER COOPER FIRE INS. CO., = = = = ig 1853 
DUTCHESS FIRE INS. CO., = = = = = = “ 1906 
NATIONAL LUMBER FIRE INS. CO., = = “s 1906 
SURPLUS LINES AT TARIFF RATES 
North River Ins. Co. Buillding, - - New York 


Individual Fire Underwriters 
OF ST. LOUIS 


W.H. MARKHAM & CO. 


ATTORNEYS AND MANAGERS 


EDWARD E. HALL & CO. . Deputy Attomeys, New York 
FRED S. JAMES & CO. Deputy Attomeys, Chicago 
D. A. FISHER Deputy Attorney, Memphis 


NON-RESIDENT BROKERS’ 
ACCOUNTS SOLICITED 


Twelfth Floor, Pierce Building 
ST. LOUIS 


Lines 





MAKE A REPUTATION AT HOME FIRST 


The Lamar Life Insurance Company of Jackson, Miss., 
began business in April, 1906. Its operations have been 
confined wholly to its Home State. It has madeno attempt 
whatever toward acquiring “‘volume,” but has used its ener- 
gies in adjusting itself into methods which mean quality of 
risks, conservatism of management, sureness of its ground- 
work, and assurance of safety in the future. It has two 
millions of insurance in force and is writing at the rate of 
two millions per year. It has never written an ‘“‘advisory 
board” or “special contract” policy,.or sold any kind of stock 
with its policies. Every member of its agency force is under 
bond. It is upon a 4% reserve basis and writes only non- 
participating insurance. We will get into other states early 
in 1909, and shall have something good to offer in agency 
contracts. 

W. Q. COLE, President. 


The Fidelity and Casualty Company 


97 to 103 CEDAR STREET, NEW YORK CITY. 





THIS COMPANY GRANTS 
Assets 3 INSURANCES AS FOLLOWS 
Capital and Surplus: — _— 
$2,013,400.24 ee ees 
— Workmen’s 
age $s Elevator and General Liability, 
an. >, : Personal Accident, Health, 
$26,629,131.90 Bonded Attorneys’ List. 








OFFICERS: 


GEORGE F. SEWARD, President. 
ROBERT J. HILLAS, HENRY CROSSLEY, 
Vice-Pres. and Secretary. Ass’t Secretary 
FRANK E. LAW, GEORGE W. ALLEN, 
2nd Ass’t Secretary. 3rd Ass’t Secretary 





A FUTURE TO LOOK FORWARD TO— 
NOT A PAST TO LIVE DOWN! 


TtWest Coast Life Insurance Co. 


Home Office, The West Coast Life Building, 


348 to 354 Pine St., San Francisco. 


Policy Forms Unsurpassed. Send for Samples. 
Good Territory in States West of 
Rocky Mountains. Contracts 
Providing for First and Renewal 
Commissions, 





J. G. WALKER, President 
T. WM. PEMBERTON, Ist Vice-Pres. W. L. T. ROGERSON, Secretary 


ORGANIZED 1871 


THE LIFE INSURANCE COMPANY 
OF VIRGINIA 


HOME OFFICE, = = RICHMOND, VA. 
This is a regular Life Insurance Company chartered by the Legislature of 


Virginia, and has won the hearty approval and active support of the people by 
its promptness and fair dealing during the thirty-seven years of its operation. 


Assets, over . : . - $4,000,000 
Insurance in Force, over . . $61,090,000 
Total Payments to Policyholders since 

Organization, over . . = $8,500,000 


Competent and reliable Agents can always find employment. 





iv THE SPECTATOR 





[Thursday 








THE LIBERTY LIFE 


INSURANCE COMPANY OF NEW YORK 
WILLIAM H. LYNN, President. 

Chartered under New Insurance Laws of New York. 
ONE HUNDRED THOUSAND DOLLARS DEPOSITED 
with the Insurance Department of the State of New York 
FIFTY THOUSAND DOLLARS SURPLUS. 

The Company Issties the 
NEW YORK STANDARD POLICY 
At very low Non-Participating Rates of Premium. 
ENDOWMENTS AT LIFE RATES 
Interchangeable Premium, also Monthly. Generous Commission and Renewals. 
Address Home Office, Trinity Buiiding, New York City. 

HERMAN LEROY, GENERAL MANAGER, 








OF PORTLAND, OREGON 


This Company has back of it some of the strongest financial 
interests in the Pacific Northwest. 
Local sentiment in its favor is very strong. 


Why Not Come West to 


the Land of Opportunity 


and work for the Columbia Life? Methods and policies strictly up- 
to-date. For an agency, address with references, 


Ss. P. LOCKWOOD, VICE-PRES. 
LUMBER EXCHANCE BLDC. PORTLAND, ORECON 





EVERY POLICY A SQUARE DEAL 


Michigan State Life Insurance Company 
Home Office: Majestic Bldg., Detroit, Michigan 
FREDERIC APPS, Director of Agencies 


JAMES B. BRADLEY, M.D., Med. Dir. 
A. M. HUME, M.D., Assoc. Med. Dir. 


J. W. McCAUSEY, President 
F. H. WATSON, Vice-Pres. and Counsel 
FRANKLIN B. MEAD, Act. and Secy. 


The first company to organize under the new and stringent laws of Michigan. 
The company for the agent because its policies are exceedingly liberal, readily 


understood and easily sold. 
If you have a clean record and are contemplating a change, we can SHOW YOU 
where it will be to your interest to be connected with this hustling western company. 


Address the Home Office. 
Completely New Line of Policies with Liberal and Attractive Features to be ready January 1st. 


THE MIDWEST LIFE 


has two or three positions as General Agents in 
Nebraska, carrying a small salary for three years in 
addition to regular commissions. 


ADDRESS 
N. Z. SNELL, President, Lincoln, Neb. 





Southern National Ins. Co, 


AUSTIN, TEXAS 





J. G. Hornberger, Pres. A. G. Beckmann, Sec’y. 





Capital, paid up, - $100,000.00 
Reserbes, - - - 84,072.51 
Net Surplus, - - 21,996.90 


Shares Profits with its Loyal Agents. Correspondence solicited 





The Missouri State Life Insurance Co. 
{HOME OFFICE, ST. LOUIS MO. 


Issues the LARGEST LINE of Very Comprehensive Contracts— 
ACCUMULATION, FIVE-YEAR and ANNUAL DIVIDEND, and NON- 
PARTICIPATING—on all the Life, Endowment, and Term Forms. 

ALL POLICIES contain the TOTAL DISABILITY CLAUSE, 
are NON-FORFEITABLE from DATE of ISSUE, Provide for CASH 
LOANS after the FIRST POLICY YEAR, and are in ALL OTHER 
RESPECTS LEADERS! 

CAPABLE PRODUCERS 
will please address EpmuND P. MELSON PRESIDENT. 


LUMBER INSURERS GENERAL AGENCY 


Large facilities for Surplus Lines 
on Lumber and Woodworking Risks 


MANAGERS OF 
LUMBER INSURANCE CO., OF NEW YORK 
Capital and Surplus, $300,000 


ADIRONDACK FIRE INSURANCE COMPANY 
Capital and Surplus, $300,000 





84 William Street, New York 





Bay State Mutual Life Insurance Co. 


1033-41 DREXEL BUILDING, PHILADELPHIA, PA. 


Life, Health and Accident Insurance 





WANTED: State and District Managers on a renewal con- 
tract that will build you up a large and profitable income. 


Address 
Agency Department, 


1033-41 Drexel Building, Philadelphia, Pa. 





J. S. GILLESPY, Sec. 


a. D. SMITH, Pres. J. T. PALMER, Vice-Pres. 


Authorized Capital, $400,000 Paid ia Capital and Surplus, $130,000 


THE GREAT SOUTHERN LIFE 
INSURANCE COMPANY 


Incorporated under the Insurance Laws of Alabama, ag Supervised by the Insurance 
Department of the Sta 


The Company issues an attractive and fair contract, 
and pays liberal commissions to agents. Address 


A. D. Smith, Pres., 221-222 First National Bank Bidg., Birmingham, Ala. 





-, tallalelecatia INSURANCE COMPANY 
OF NEW YORK. 





WILLARD S. BROWN ©, CO., General Managers 
1 Liberty Street, New York. 





JOSEPH W. BECK, Special Agent 
196 Lathrop Ave., Detroit, Mich. 


FRANK G. HERMAN Special Agent 
Mattoon, Ill. 


WM. WILLIAMS, Special Agent 
27 Kilby St., Boston. 


H. W. CRANDALL, Special Agent 
Merriam Park, Minn. 
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The NEW POLICIES of the 


Equitable Life of lowa 


are up-to-date in every respect, including provisions for 


Days of Grace 

Change of Beneficiary 

Annual Loan and Cash Values 

Extended Insurance 

Payment in Instaliments, limited or continuous 


Agents wanted in unoccupied terntory. Write de Hane € fice, 
DES MOINES, IOWA 


[ (1908) (1908) 





1a oreane and Accident Company 


LIMITED, OF LONDON, ENGLAND 
Organized 1869 





UNITED STATES BRANCH 
Manhattan Building, 307-321 Dearborn St., Chicago 
A. W. MASTERS, General Manager 
F. os Sry oe Resident Manager 
49 Cedar Street, New York 
‘enon: O. W. STONE, Resident Manager 
136-138 South Fourth Street, Philadelphia, Ps. 


JOSHUA G. HARVEY, Jr., Resident a 
815 American Building, Baltimore, M 


Insurance 


INDIVIDU. 
EMPLOYER 
GENERAL LIABILITY - - - - 
BOILFR, WORKMEN'S _- - - 


COLLECTIVE, ELEVATOR - 
CREDIT, TEAMS AND,BURGLARY 


ROYAL UNION MUTUAL LIFE INS. CO. 


Des Moines, Iowa’ ” 





FRANK D. JACKSON, Pres. SIDNEY A. FOSTER, Sec’y. 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal like THE SPEcTATorR, 
should waste the full value of the subscription price paid by throwi -_— 
the paper after reading, but should keep it on file for future re 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
135 William Street, New York. 





LIABILITY - - - 
LIFE ACCIDENT HEALTH 


American National Insurance Co. 


Galveston, Texas 


Offers Liberal Agency Contracts in 


TEXAS ARKANSAS FLORIDA 
GEORGIA MISSISSIPPI LOUISIANA 
OKLAHOMA N. CAROLINA ALABAMA 


Wrote more business in Texas during 1907 than any other company 
operating in the State. 





“WE ISSUE SURETY BONDS” 


The Title Guaranty & Surety Co. 


Home Office, Scranton, Pa. 


L. A. WATRES, President. 
JOSEPH A. SINN, Manager age Oo Dept. 
jJ.H W, Secretary. 
Capital and Surplus over $1 oan 000 


BRANCH OFFICES: 





jana po! 
pytien Botting. 
Des Moin Denver, Seattl San Francisco, 
Younsieman Bheck. Railway Exchange Bldg. Bailey Bldg. Merchants Exchange Bldg. 
General Agencies in other large cities. Agents in important towns and county seats. 
SAMUEL K. BLAND, Gen. Agt., F.C. Faecal % CO., Gen. Agts., 
Paul Jones Building, Louisville, Ky. English-American Building, Atlanta, Ga. 


New York Chicago, 
84 William St. 189La Salle St. 


Florida Life Insurance Co. 
Home Office, JACKSONVILLE, FLORIDA 
M. D. JOHNSON, President. 


Now operating in Florida and South Carolina. Good 
men wanted to work productive territory. Our Policies 
are ready sellers. Write for Contracts. $3,000,000 written 
in the past eighteen months. 

For all desired information, address 


M. D.- JOHNSON, President. 





Our “DEFINITE” Policies of Accident. Health and Disability Insurance tell you 
in “YES” and “NO” answers just what is covered. No uncertain liability. 


FOR TERMS HORACE B. MEININGER, 
APPLY Secretary and Gen’] Manager 


INCORPORATED UNDER THE Laws OP THE STATS OF PEMNSYDAMA 


GERMAN LOMMEREIAL AEEIIENT GOMPARY 


. HOME OFFICE 10h CHESTNUT STREET 
PHILADELPHIA, PA. 
STRONG STOCK COMPANY 
ucers Wanted on FO A acta mej wan Contracts in Colorado, Illinois 
— Maryland, Michigan, Missouri, O Oklahoma, Pennsylvania, T Tenn- 
essee, Texas and Vermont. 








Southern Life Insurance Co. 
Home Office: Fayetteville, N. C. 


rat in North and South 
lina, Georgia and Arkansas 


$6,000,000.00 Insurance in Force 
23 MONTHS’ BUSINESS. 
Good Contracts to pet, Dates ees 2 eae Ve eee © 


with Insurance Commissioner of 


Address. C. J. COOPER, 


Manager. 








WANTED 


A few good agents in Missouri to devote all their time in 
selling a policy with guaranteed dividends and other 
attractive features. It is special work and you won’t want 
to sell anything else. Liberal Commissions. 


KANSAS CITY LIFE INSURANCECO., 
HOME OFFICE, KANSAS CITY, MO. 
Address J, B. REYNOLDS, Presideast. 
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THE POLICYHOLDERS’ COMPANY 


Our agents are doing well. 
We want more of them. 
Home Office, Portland, Oregon L. SAMUEL, General Manager 


ORGANIZED 1865 
Virginia State 


Insurance Co. 
RICHMOND, VA. 








Cash Capital - - ~~: $200,000.00 
Losses Paid, over - - 3,700,000.00 
Surplus to Policyholders - 309,830.08 





GEORGE L. CHRISTIAN, President 
ROB’T LECKY, Jr., Vice-Pres. and Sec. 


48th Yeat 1908 


Home Life Insurance Company 
OF NEW YORE 
GEORCE E. IDE, President 
LIABILITIE ¥ 

etunaasensinil (Including Dividend-Bedoemes Ene Fuad) 
Dividend-Endowment Fund, (Deferred Dividends), $1,795,020.00 
Net Surplus - - - - - 769,435.43 
Insurance in Force - - - - 86,193,296.87 





“The 48th Annual Report shows a gain in the amount of insurance 


in force; that assets were increased nearly $1,000,000, and that over 


$300,000 was paid to policy-holders in dividends. 
INCORPORATED 18832 


The Virginia Fire & Marine 
INSURANCE COMPANY OF RICHMOND, VA. 
JANUARY 1, 1908 





GINS ioc snc yt sa eS eRAdaeba's 6 cae $250,000.00 
Premium Reserve.............eeee0. 586,575.75 
Reserve for Losses. ..........seecee. 62,311.80 
State and City Taxes Accrued........ 10,266.27 
rh OR Pr eae Preyer 384,661.53 
ROMER 0:05 6 6 vin Cis HEROES 2's Ere aces $1,293,815.35 
Surplus to Policyholders............ $634,661.53 


WM, H, PALMER, President W. H. McCARTHY, Secretary 
OSCAR D. PITTS, Treasurer 





HE MERIDIAN LIFE AND TRUST COMPANY. 
Arruur Jorpan, Pres iT. J. Owens, Secretary 


Organized under the Legal Reserve Compulsory Deposit Law of Indiana 


Reliable Agents can Secure first-class contracts in unoccupied territory 
in Indiana Georgia, ‘Alabama and West Virginia 
Address Home Office, Lemcke Building, Indianapolis, Indiana. 








FIRE & TORNADO INSURANCE 


American of Newark 


Chartered in 1846 


Capital Stock $ 750,000.00 
Liabilities 4,779,955.29 
Special Reserve Fund 300,000.00 
Net Surplus 1,777,518.83 

Total. Assets $7,607,474.12 


Philemon L. Hoadley, President 
Arthur E. Larter, V. Prest. Charles E. Sheldon, V. Pres’t. 
James H. Worden, Sec’y. Charles J. Stoudinger, Treas. 
C. Weston Bailey, Asst. Sec’y. 








Les 


THE LADIES OF THE MACCABEES OF 
THE WORLD 


A Fraternal Beneficiary Society for Women 











Headquarters; MACCABEE TEMPLE, PORT HURON, MICHIGAN 
Established in fifty-four States, Territories and Provinces. 
Protection in force more than NINETY-NINE MILLION 
DOLLARS. ONE HUNDRED AND FIFTY-SEVEN 
THOUSAND MEMBERS. 

More than SIX MILLION DOLLARS paid in 
Benefits since organization. 
MRS. LILLIAN M. HOLLISTER, 
ander, 


MISS BINA M. WEST, 

Supreme Comm: : Supreme Record 

No. 317 Kirby Ave., W. 
Detroit, Mich, 


Maccabee Temple, 
Port Huron, Mich. 





The Guarantee Life Insurance Company 


of Houston, Texas 


Offers liberal Agents Contracts, and attractive Policies 
to sell in the following territory: 





Texas Louisiana Mississippi 
Alabama Georgia 
p HK te iV | X INSURANCE 
be COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE: 
68 WILLIAM ST. 





**THE PROBLEM OF THE AGENT’’ 
We will mail you FREE, the above pamphlet and several others 
that tell things of interest to general and local life insurance 
solicitors. We will also tell you about our Course of Insurance 
Salesmanship. You are interested, so write today. 
INSTITUTE INSURANCE SOLICITORS 
Box 236 E. PEKIN ILL. 
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AGENTS OF CHARACTER 
TAKE NOTICE! 


The Volunteer State Life Insurance Company 


is now entering its sixth year with $11,750,000.00 paid-for business in 
force, insuring 6,389 satisfied policy-holders. Operating in Tennessee, 
Alabama, Georgia, Mississippi, Arkansas, South Carolina, Oklahoma 
and Texas. Only waiting to gt SUITABLE MANAGERS to enter 
other states. ARE YOU INTERESTED? 


HOME OFFICE, CHATTANOOGA, TENNESSEE 








WILLIAM D FAIRBANKS, President LORISTON M. FARRBANKS, Sec’y 


CASH CAPITAL, $100,000.00 


The Illinois National Fire Insurance Co. 


OF SPRINGFIELD, ILLINOIS 
Surplus to Policyholders, $162,793.67 


This Company will consider proposals for insurance 
from responsible persons in all parts of the United States. 


St. Louis National 
Life Insurance Company 


P. M. STARNES, President 


Stock Company 


A special opportunity for two or three strong life underwriter; 
for Managerial positions in the Middle West. 
Address the Company, St. Louis. 


























FIRE RIVER 


INCORPORATED 1855 


Sun Insurance Co. 


OF NEW ORLEANS 


CHARLES JANVIER, President 


FERGUS G. LEE, Vice-President 
WILLIAM P. MAUS, Secretary 


MARINE 





Hartford Life Insurance Co. 


HARTFORD, CONN. 


OCOHARTERED 1866 





GEO. E. KEENEY, - - President 





The Agent of this Company has good gains for 1907 to help him sell 
the new policies the Company has put on the market for 1908. 


Over $32,300,000 Paid Beneficiaries. 


Find out what we can do for you in twenty States. 


Security Life Insurance Co. 
OF AMERICA 
W. 0. JOHNSON, President EXECUTIVE OFFICE, CHICAGO, ILL. 


New business applied for in 1907 


$521,750 in January 
662,500 in February 
833,250 in March 

1,004,000 in April 


Our men are making money : 
ROY M. MARSH, Supt. of Agencies ROOKERY BLDG.. CHICAGO 


M. A. ENGEL, Pres. Dr. M. M. REICHARD, Sec. 


Peoples Mutual Fire Insurance Co. 


416-18-20 WALNUT ST., Philadelphia, Pa. 
Commenced Business July 5, 1908. 








Assessable Insurance in Force - - - $234,500.00 
Ca.’ in Bank and Office - - - - $ 10,980.18 
Guaran._- Bonds - - - - $ 50,000.00 


All Policies Absolutely Non-assessable 
x, Desirable Surplus Lines Solicited 


Proposals for insuence will be considered“at the Home Office 
of the Compa. and orders promptly executed 





1857—=The Oldest Life Insurance Company in the West=—1908 
The German Mutual Life 


Insurance Company 
OF ST. LOUIS 


Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 


Up (0 the Minute Policies Aré Easy to dell 


CALL ON 


THE PHILADELPHIA 
CASUALTY COMPANY 


WALTER LeMAR TALBOT, President 





For information, Specimen Policy, &c. apply to 
Metropolitan Office: 84 William Street. 


AGENTS VISITS. 


(TRADE MARK) 





LIFE 
INSURANCE 





This isa memorandum book of 32 pages and cover, which isa ponte Sens 
or general agents to place in the hands of their solicitors, enabling them to keep 
a daily record of their visits on every ve applicant. Each book when 
filled in will contain records of 32 intendi 


ng applicants, which can be laid aside 
for future reference. Agents will find it always useful to carry a Py Bd 
‘“* AGENTS’ VISITS” in the vest pocket. Prices of Life Insurance Agents’ 2 
Single copieS,......scssseees $e 10 100 copies. Sbibe kc cbevbedtte $400 
12 OB. cecccseccececesesce ro SOO eee ere e eens ae t* oo 
OG eT  ekiadscvetedtecces I 50 WOO AF. icdsvidedieess use a7 0 
ee cewengabeogetusd secs, OD geet pecnconcaesentantks 10¢ co 





On all orders for 500 copies or more the publishers will print the presenta- 
tion card of the company or general agent ordering on the back cover of the 
edition supplied, without extra charge; on orders less than sco copies, the price 
for printing card is $2.00. Orders for from 1 to 12 copies must be prepaid. 


THE SPECTATOR COMPANY. 
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MMetropotitay Life Insurance Co. 


(Incorporated by the State of New York Stock Company.) 
THE COMPANY OF the People BY the People FOR the People 


ahiimieeatiead 
ini: 








PROOF OF PUBLIC CONFIDENCE 
This Company has more premium-paying business in force in the 
United States than any other Company, and for each of the last 14 
Years has had more New Insurances accepted and issued in Americ: 
than any other Company. 


The number of Policies jan force is greater than that of any other Company ir 
America; greater than all the har yeep Life sgt Companies put together (less 


d only be a ted by comparison tisa ter number than the 
Combin to ed Population Greater how York, Seamer lelphia, Boston, St. 
Cleveland, ti and Milwaukee. 


SIGNIFICANT FACTS 


oon 5 Compeny’> Policy-claims paid in 1907 averaged one claim for every 64 seconds 
of each business day of clone hours and in amount $124.95 a minute. 


The Daily Average of the Company’s Business During 1907 





462 BeLstyals “hr of $167 49007 Pate eee 
6,391 Policles ‘placed “and paid $72,011 Bh ~— v in pase of 
$1,209,395.45 Eiearietoied = logere $108 390,463,283 








Full particulars regarding the plans of the Metropolitan may be 
obtained of its Agent in all the principal cities in the United States 
and Canada, or at its 
Home Office: 1 MADISON AVE., NEW YORK 





C. D. CRANE’S DOUBLE AND TRIPLE INDEX 


Insurance Expiration 
Registers 





QUICKEST TO WRITE. 
LIGHTNING TO FIND. 
EXPIRATIONS NEVER OVERLOOKED, 
ESTIMATING SPACE UNNECESSARY. 
WRITES MOST NAMES. 
NAMES ALPHABETICALLY ARRANGED. 
WRITES BLOCK INSURANCE. 
FOR THIRTEEN YEARS’ USE. 
PAPER AND BINDING FIRST-CLASS. 
BEST IN THE WORLD, 





Send six cents in postage stamps, to cover bare cost, 
for sample sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 


135 WILLIAM STREET, NEW YORK. 





C. K. Holloway, Pres. 


alla Walia, 
FIRE INSURANCE 
COMPANY 


Main Office, 171 La Salle Street, Chicago, Ill. 


0. P. Conaway, Sec’y 0. G. Parker, Treas. 


Eastern Department, 84 William St., New York 
WHILDEN & HANCOCK, Mgrs. 


Surplus to Policyholders, sune 2 1908, $285,667.71 


Strictly an Agency Company 


Applications for representation will receive prompt con- 
sideration 








MANUAL OF INSPECTIONS 


By W. D. MATTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 


A Reference Book For she Use of 
Fire Insurance Men in eral, 


PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 
(By mail, postage prepaid, $3.10.) 


The “Manual” has been carefully compiled for the particular 


use of: 


Fire Protection Engineers. oe. 
Seer Agen’ hiias 

ts justers. 
ame : eral Agents. 
Company Officers nts. 
Brokers. Solicitors. 
Insurance Clerks. iiects. 
Contractors. Engineers. 
Builders, Technical Schools. 
Students. Property Owners. 


ee Inspections and the 
Safe-guarding of Pro 


PUBLISHED BY 
The Insurance Field, 
(Chicago-Louisville-Atlanta) 
P.0. BOX 607A, - ~- LOUISVILLE, KY. 
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Founded 1792. Charter Perpetual. 


Assets, January 1, 1908, - $11,290,121.11 
Surplus over all Liability of Capital and Reinsurance 
$1,089,957.57 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 Walnut Street, 
PHILADELPHIA. 








Capital, - - - $3,000,000.00 


CHARLES PLATT, President. 
EUGENE L. ELLISON, Vice-President. 
BENJAMIN RUSH, 2d Vice-President. 
GREVILLE E. FRYER, Secretary and Treasurer. 
T. HOUARD WRIGHT, Assistant Secretary. 
HENRY W. FARNUM, Marine Secretary 
JOHN O. PLATT, Assistant Secretary. 


THE STUYVESANT INSURANCE CO. 


ORGANIZED 1850 
Capital, $200,000.00 


Assets December 31, 1907, $579,456.46 
Surplus to Policyholders... 264,166.36 


PACIFIC FIRE INSURANCE CO. 


ORGANIZED 1851 
Capital, ‘$200,000.00 


Assets December 31, 1907, $691,091.38 
Surplus to Policyholders... 389,473.67 


INSURANCE UNDERWRITERS 


Capital, $400,000.00 
Assets December 31, 1907, 82,230,820.23 
Surplus to Policyholders.. 546,324.00 





Writing only Sprinklered Risks, 


Manufacturers 
Lloyds 


Merchants 
Fire Lloyds 


Applications Accepted 


by 
JOSEPH S. FRELINGHUYSEN 


76 William Street NEW YORK 





“THE GOLDEN WEST” 


PROSPERITY and OPPORTUNITY go hand in hand with the 
Agents of 


The Colorado National Life 


Assurance Company 
OF DENVER, COLORADO 
YOUNG—AGGRESSIVE—SUGGESSFUL 
CAPITAL, $100,000 
A Record Unequaled in the Annals of Life Assurance 


MANAGERS AND AGENTS WANTED 
or several Inter-Mountain States. Rare opportunities for good men. 


Our Agents Are All Making Money. WHY? 
ARE YOU ESS 589°? 


it will pay you to write NOW to 
THE COLORADO NATIONAL LIFE ASSURANCE COMPANY 
: DENVER, COLORADO 








NEW PUBLICATION 
The Investments 


oe 
Life Insurance Companies 


By PROF. LESTER W. ZARTMAN 
Instructor of Insurance in Yale University 


This work gives an analysis of the investments and 
the earning power of each class of assets belonging to the 
life insurance companies. Tabulations showing the interest 
rates earned by twenty-nine companies for forty-five years 
(1860-1904) make the work a valuable guide not only to com- 
pany managers but to all interested in investment earnings. 


Price per copy, Cloth-Bound, $1.25 
Address all orders to 


THE SPECTATOR COMPANY 


SELLING AGENTS 
135 William Street 


Chi Office 
sar NEW YORK 


159 La Salle Street 


The FRANKFORT 
midges INSURANCE COMPANY 


of Frankfort-on-the-Main, Germany 








ESTABLISHED 18665 


TRUSTEES 
RICHARD DELAFIELD, Pres. of National Park Bank. 
ERNEST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, 214 Broadway, New York. 


‘United States Department, 100 William St., New York, N.Y. 


C. H. FRANKLIN, U. 5S. Mgr. and Att’y.. JNO. M. SMITH, Sec. U. S. Branch 





Employers, Landlords, Contingent, Vessel Owners, General, Druggists, 
Physicians, Elevator and Public Liabilities, Workmen’s Collective, Teams, 


Burglary, Individual Accident and Health, and Industrial Accident and Health 
DEPOSITED WITH INSURANCE DEPARTMENTS IN THE 
GNITED STATES FOR PROTECTION OF POLICYHOLDERS $600,000.00 


AGENTS WANTED FOR UNOCCUPIED TERRITORY, 
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H. W. EATON, Resident Manager. 
G. W. ata 4 a 
. B. KRE)D ss 
i,k. WEED, } Agency Supis. 
NEW ENGLAND, NEW YORK, OHIO, MARYLAND, PENNSYLVANIA, NEW JERSEY, 
INDIANA, DELAWARE, DISTRICT OF COLUMBIA, VIRGINIA, W. VIRGINIA, 
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Sf AND OKLAHOMA 
W. S. WARREN , feesident Sec’y. 


GEORGE H. MOORE 
C4 JOHN V. THOMAS { Asst. Seoys. 
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The statement ot the condition of the United States Branch on the 31st of Dec., 1907, in accordance with the laws of 


the State of New York, is as follows: 
$12,560,211.00 


a Pe ee nen ie Mr en ON ee ee tne 
NS gic caivicnnncsconvivkh +e sons cxksdun tec Gee eee ee 8,138, 396.00 
so sor ewww 0508s 4 cine eRe a ncneewiieesdeateene<bae eee 4,421,815.00 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss 
the following figures may interest policyholders. 


Year. Assets at January 1. Income, Expenditure. Excess of Expenditure 
1871 $3,054, 361 ~ $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 31733, 101 4,484,999 751,898 
1873 4,165,290 

Thus showing Exckss oF EXPENDITURE in the two years Of ..........0.0cecceecees pa icalaiinie gina nian aii - $2,710,650 
Se OP RE ee NE S55 iio dnikin nb so vee wade snd caved obeeds ceraiccecbius I, 110,929 


PROGRESS of the United States Branch: Net Fire Premiums—1848, $4;519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126 ; 1888, $3,928,010; 1898, $4,979,422; 1905, $6,803,156.52; 1906, $7,735,854.57; 1907, $8,021,447.00. 

Losses—The amount paid in satisfaction of fire losses in the United States in the course of sixty years is 
$111,855,511. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of 
the public and the faithfulness with which the Company’s losses are adjusted and settled. 


—s 
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@ You are beginning to think about next year—won- 
dering how you are going to make more money than you 
have this year. 

‘@ You are wondering if you haven't overlooked some 
possibility—if there isn’t something that will aid you to 
get ahead faster—some way you can make your efforts 


produce better results. 
WE CAN HELP YOU 
@ If you are open to an agency proposition let us tell 
you something about our helpful methods, our new line 
of policies, our special literature, and the hundred and 
one things that make OUR agents successful. 
THE PENNSYLVANIA CASUALTY COMPANY 


M. G. NICHOLS, Vice-PrRes. 


692 LINDEN STREET, SCRANTON, PA. 














Employer's Liability Assurance Corp, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


_ Safe and Reliable Insurance at Conservative Rates. 


Policies issued ‘giving full protection to Employers against loss by claims irom 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of railroad 


accidents, Also insures Owners of buildings for a nominal Premium 
against Claimsand Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 


SAMUEL APPLETON, - - 


MANAGER FOR THE UNITED STATES, 


Boston, Mass. 


EDMUND DWIGHT, Resident Mgr. for N. Y. State, 56 Maiden Lane, New York 





Surplus Lines 


WRITTEN ON ACCEPTABLE RISKS 
JLADBACH FIRE INSURANCE Cc 
M Glidbach, Germa 


RUSSIAN TRANSPORT & INS 


(St. P 


S SALAMANDRE FIRE INS. CO 


| See Pa 2 2 Oe er. a © © 


4 States Ropre . 169 La Satliv St. Ch 


torn Territory by EDWARD CLUFF, $4 Maiden Linc, N. ¥ 


ALL MEN’S WALLET. 


The “ ACME” (patented). Best strong leather, lightest, cheapest, 
handiest form of pocket receptacle for papers, bills, forms, etc., 
ever invented. 


Size No. 1,94x43 = = = 
“© No. 2,10x44 = = = 
* No 3, 11x5 = = = 

Special, 10 x 5, two pockets 


Money orders or registered letters, 
where in the United States. 
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Delivered free by post any- 
Discounts off quantities to companies. 


THE SPECTA OR COMPANY, 
135 William Street, - - - NEW YORK 








SEE AND SELL THE’NEW“0NE 


The Co-operative Dual Life Policy 


“Our Agents are Making Money., 
"Managers and Agents Wanted. 
‘Top Notch Agency Contracts. 


Western Life Indemnity Company 
MASONIC TEMPLE, CHICAGO! 
GEO. M., MOULTON, President .W B. MUSSELMAN Supt. of Agencies 














SOMETHING ENTIRELY NEW 


CLIMAX COUPON POLICIES 
i issued by 
THE COMMONWEALTH CASUALTY COMPANY 
REAL ESTATE TRUST BUILDING, Philadelphia 
Nothing like them—60 $100.00 Monthly Coupons 
Write for Agency TO-DAY 


HAVE YOU NOTICED 


that others are coming around to the Unity way of thinking ? We put 
on, hustled for and popularized the Guaranteed Monthly Income Plan 
of protection—the PERMANENT kind. The more its merits are 
mentioned the more it helps us. Representatives wanted. Address 


ORDER OF UNITY, 348 Sixth Avenue, Pittsburgh, Pa. 
CONNECTICUT MUTUAL LIFE INSURANCE CO. 


Stands alone among the American companies of any note, in having repaid to its members, 
their beneficiaries and estates, in annuities, endowments, death claims, surrender values, 
ae dividends, more than it has received from them in premiums, These are the totals :~ 








ved since organization,—1846—. .......cccccscccccccccscece $249,356,745 AS 

epee: 20 GROUG MEU... «ce cnccccss sateveccvacteeteduaunden s-+ 253,641 ,382.54 

Exceet Over Gmbouet GUGRVON, . oo. ois cvccce cetdcsccdndsceqeaceawucte 4,284,637 .09 

ROR DOOMED eg COUN «5 oo cc cccccdsncdecdneccsche Gasanuhendcuade 65,003,271.10 

Surplus ‘“ GEE PUES oo vcvdns dnedesccdetuuscesrnthaneuruasearknd 2,326,657 23 

Insurance in force December 31, 1907.............-. es sss ucese cil. 174:716,005.00 
President, JOHN M. TAYLOR. 





PEOPLES MUTUAL LIFE INSURANCE 
ASSOCIATION AND LEAGUE 
SYRACUSE, N. Y. 


Pays Sick, Accident and Death Benefits with a Division of Profits 
Every Five Years. Correspond with Home Office and get our plan. 


AGENTS WANTED 


HCENIX ASSURANCE CoO., Limited, 
OF LONDON 
FIRE INSURANCE ONLY Losses paid, over $140,000,000 
Head office for the United States: No. 47 Cedar Street, New York City 
A. D. IRVING, Manager. j 
L. P BAYARD, Ass’t Manager. A. D. IRVING, Jr., Sec’y. 


UNITED STATES BRANCH. 


ORTH CAROLINA FIRE INSURANCE CoO. 
HIGH POINT, N. C. 








N. C. ENGLISH, Pres. E,. M. ARMFIELD, Sec’y & Treas. 


This Company is owned and managed by some of the most success- 
ful business men in the progressive Piedmont region of North Carolina. 


SOUTHERN 


Insurance Company 


. NEW ORLEANS, LA. 





Organized 1872. 


GUARDIAN 
Fire Insurance Co. 


OF PENNSYLVANIA, 





Capital, - - - = = $200,000 Capital, - - + = = $200,000 
Assets, = = = = = ® 602,301 Assets, *" 28s «© © «© @ 893,312 
Net Surplus, - - - = 31,251 Net Surplus,- - - » 90,823 
ROBERT DICKSON, Pres. R. D. TWEEDDALE, Asst. Secy. 





EXECUTIVE OFFICES 
84 WILLIAM STREET, - - NEW YORK CITY 





THE SPECTATOR 





























141 BROADWAY, NEW YORK. 


inn ALE 


President, 














WHILDEN & HANCOCK 


84 WILLIAM ST., NEW YORK 
General Agents and Managers 


New York Suburban Territory : 
Philadelphia Underwriters of Philadelphia. 


New York, Pennsylvania and New Jersey: 
Republic Underwriters of Dallas, Texas. 
Austin Fire Insurance Company of Dallas, Texas. 
Commonwealth Fire Insurance Company of Dallas, Texas. 
National American Insurance Company of Chicago, IIl. 


_ Pennsylvania, New Jersey, Maryland and West Virginia: 


Commonwealth Fire Insurance Company of Ottumwa, Iowa. 
Florida Home Insurance Company of Marianna, Florida. 





Correspondence solicited with Agents at points where not now represented. 




















